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Tue money market during the past week has continued 


‘the impression that there may be more behind the 


‘inclination to buy bills freely. 
| too, has continued to take supplies off the market, with 
‘the result that the quotation for best three months’ 
| paper has again stiffened up to 33 per cent. As to the 





THE MONEY MARKET. 
to wait upon political developments. At one time 
discount rates showed a rather easier tendency, but that 
was soon checked because of the anxiety induced by the 
extensive naval preparations our Government have felt 
jt necessary to make. The hope and belief is that these 
have been dictated only by adesire to be prepared for all 
eventualities, but they are also calculated to give rise to 


Fashoda question than appears. The banks therefore 
have been working very cautiously, and showing no 
The Bank of England, 


future of the market, it is idle to attempt to speak until 
the probable ccuree of political affairs can be more clearly 


| discerned. 


Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 


A Fort- Three Wks.! A Month 


This Week. Last Week. night Ago. Ago. Ago. 





% % % =.) 
Bank rate.... 4 4 4 4 3 
Market rate .. 33 33 _ 34 35 2% 


LONDON MARKET RATE Compared with FOREIGN MARKET 
BATES (+ above; — below). 
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1/86 THE ECONOMIST. 


lat every reverse ; things which are all due more or less 
! ———---—— | to ignoranee unconscious of its own extent. The 

ae »,1,| A Port- ‘Three Wks.' A Month 7 j . »h: 34 
This Week Mast Week! Bat Aco. | Ago. _ common English, on the other ‘hand, b ing profoundly 
| aware that they do not understand for 
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RATES of EXCHANGE. 


ign affairs, are 


Per Mille Mille Per Mille. Per Mille. | Per Mille | . 
. : : 1: for us | 3; forus 24 forus | inclined to defer about them, to take cues from their 
vermany ...... 2, fo ee ores ae leaders, or sometimes from the Press, and to resign their 
Tork. . tus | 33 agst us | 44 agst us | 44 agstus | own right of judgment as tothe steptobe ad »pted. If those 





$$$ leaders and the Press are all united, the people are united 
too, a fact which is felt by the leaders greatly to increase 

DISUNION IN FRANCE. their personal responsibility. Lord Rosebery could not 

Soars of our contemporaries are a little inclined to exult | in all probability have arrested the rush of public feeling 
over the way in which the British people have all rushed about Fashoda any more than Mr Bright could have 
together about this Fashoda affair, and to contrast their stopped the Crimean War, but he could undoubtedly 
nanimity with the deep cleavages which, on foreign have diminished greatly both the apparent and the real 

poliey as on everything else, divide the French from | Unanimity of the people. This deferential habit does 


‘ other. We do not blame them, for patriotism is a | 2° exist in France, because the leader of opponents is 
‘ul virtue, and there is something admirable in | distrusted, and is replaced by an impulse, of whieh we 
tacle of a great people, devoted to peace and | shall have a word presently to say. 

‘dustrial pursuits, suddenly, at a hint from its leaders, The third dividing gause in l'rance is a very solid 
standing up ready for war, because it thinks that just | and visible one, the existence at once of :nilitarism and 
ficient cause for war has arisen. We sincerely | of a great dread of militarism. Poth the great parties 
that this spectacle will never fail us, even if our! are devoted to the Army, in a way; that is they both 
ie3 should be many instead of one, and the probable | wish it to be strong, and successful Linst foreign 
. of battle be other than the sea. We ought not, | eaemies, but while one of them loves the other dreads 
rtheless, to forget that the circumstances of Great | its weight in internal affairs. The wilder Republicans 
yritain and France are very different, and that our | are just now all hurrahing for the Army, but there can 
ty is not entirely due to national virtues. | be no doubt that they dread it, that they think it might 
@ al t least three causes for it, apart from | sweep away the Republic, and that they would regard a 
of the nation, which no doubt, ! successful general as a dangerous enemy of the system 
peaceable as we all seem, have for many generations! to which they are attached. They would expect him 
ed it with a certain fierce pleasure in war. Inthe | either to overthrow it or to utilise it for the advantage 
place, the dividing fissures between Englishmen or | of military power. They make no s-cret of this, and 
Scotchmen are notin politics very deep. Some wish to) naturally it affects materially their judgment of every 
advance rapidly and some prefer to go slow, but all desire | foreign complication. The man who leads French troops 
to advance, and none openly propose to go back. Our|to battle must be the ablest gene | obtainable, 
Revolutions are 'made by Act of Parliament, and our re- | but if he is so able, will he not place himself, by aid of 
actions are usually mere requests for a more gradual | his soldiers, at the head of the Stat That is the 
progress. If we were in any danger of fighting out our | secret question of every Republican, and as he answers 
irrels in the streets, if there were any chance either of | the question in the affirmative, it materially affects his 
spotism or anarchy, or if defeated politicians in Britain | view of the advantages and disadvanrazes of war. Of | 
thougnt a sentence of imprisonme: tina tropical swamp this fear of militarism we in this cou try are wholly 
was within reasonable calculation, we should discuss | free. The idea that a future Duke of We lington, if he 
foreign politics in a very different spirit, and probably | won a great battle, might use his consequent popularity 
decide first of a!l whether a certain course of action} to dismiss the Queen is never mooted, and if it were 
would or would not benefit the internal enemy. That | mooted would create some doubt as to the speaker's 
spirit was certainly manifested shortly after our own! sanity. The Army is no more exp cted to march on 


Revolution ; and though Englishmen have grown milder, | Westminster than the Fleet is, nor is there any serious 
we would not trust their patriotism entirely if either | jealousy of military influence. A general who attempted 
their heads or their properties were continually at stake. | to overawe a jury would probably be c mitted for con- 
The divisions among the French go much deeper. One | tempt, and would find his career destroyed, not from 
side is suspected of wanting a despotism, the other of | any fear of him, but from a conviction that his mental 
favouring a redistribution of property, while both are equipm nt must be insufficient for the discharge of his 
believed capable of descending into the streets and fusil- | dutics. Thera is, in fact, no fear of the Army, an 
lading their opponents. It is difficult: to be tolerant | therefore no indisposition to increase it, or to use ut, 
when the stakes are so great, especially when both sides | or to see it cover itself with glory, and that _faet, 
uspect unfair play, and both pariies are full of people whenever war is possible, tends greatly to limit the 
penetrated through and through with the Southern fire | diverrencies of popular opinion. 
of temperament. No one is more reasonable than the Lastly, it must be carefully ré membered when we.ae 
average l'renchman, no one more attentive to facts in pitying the rench for their want of unity, that disumion 






matters of business, but he has in him something all| among our neighbours has one peremptory limitation. 
the while which renders him liable to be carried com- | It disappsars the moment war is actua!l) declared. : On 
pletely off his feet. The mere fact that a journal of | the day before there might be a street fight in a 
enormous circulation can accuse the British Government ! to the expediency or necessity of war; bat on the day 
of having created the Dreyfus case in order to acquire | after, anyone who so much as protested would be i 
the Soudan is suflicient evidence of something in the danger of a very serious assault from both _— 
French mental temperament, able men though they are, | France. would not bear for an hour, 8 England yes 
which in the British is, except in religious quarrels, | bore, with a party which at heart wished for the one | 
entirely wanting. As our extreme Protestants believe! a moderate, but unmistakable triumph. No mets ee 
about Jesuits and Rome, so Frenchmen believe about all | deelared war, Emperor or President, or Commies a 
opponents. Itis only occasionally, when the country is | Public Safety, the people would desire victory wit 
invad_d, that they can forget differences so deep reaching, passionate desire, would yote any necessary means, r- 
and even that provocation, as the Bazaine trial showed, | would be ready to guillotine any general who ne 
is not invariably sufficient. ceived to be slack in doing all that might be Gone | 
The second réason for the difference in the nations as | There ean ba little doubt that France, long ! Ad | 
to their power of being umanimots is, though a strong | Napoleon's abdication, was heartily sick of ies 
Oné, a little more obscure. The British when conscious | but she followed him all the same, sending up SUBh a 
of ignorance become deferential to those who know, of boys with unfailing regularity, till there seem hat 
while ‘thé French become suspicious of them. The | actual danger of the depopulation of the country. ais | 
wildest legends are current among the French peasantry | is a fact to be remembered in all arguments egret 
about foreign ‘affairs, they are visited now and again | union in France, and one which, if it does not Peal 
with the spy mania, and they shriek out “treason” us from lamenting the acerbity of her internal 4 — 


——— 
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"should prevent us from deducing from them the wholly 
erroneous idea that she is negessarily weak for war. 


France is a very great fighting power, in spite of the | 


Dreyfus asc. 
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AMERICA AND THE PHILIPPINES. 


As the Congressional and, State elections in the United 
States will take place next week, it is impossible to 
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| 


| 
} 


| 
| 
} 
| 


respecting the question of the acquisition of the Philip- | 


pines, but we are told by the newspapers that the 

American Commissioners in Paris will be instructed to 

press for the annexat*on of the entire group. It is under- 

stood that the Comuuission is_ itself 

and that divisicn is 
C 


shared also 


abinet, Mr Hay, the Secretary of State, 


told us th 
at Omaha, w! 
great Traus-\lississippi 


other day that the President had found 


Exhibition, and at Chicago, 
where he ended the Peace Jubilee, that a decided 
belance opinion 
the other hand, 
and he bh 


tion, while 


favoured annexation. 
Omaha is in Mr Bryan's State, 
pronounced strongly against annexa 
at the Chicago celebrations by far the 
ablest speecl: made took up vigorous anti-annexation 
ground. At the political meetings and conventions, 
and at such elections as have already been held, sucha 
difference of opinion has manifestly arisen as to bewilder 
anyone who wishes to discover what American sentiment 
really is on the question. The Georgia election has gone 
for the Democrats by one of the biggest majorities ever 
known, and that is interpreted by some critics as a con- 
demnation of the annexation idea, while others say it is 
arebuke to the conduct of the campaign by the War 
Department, and still others contend that it has mainly 
to do with internal polities, and must not be taken as a 
verdict on foreign policy at all. The Democratic party 
8 certainly as a whole committed strong.y against 
annexation, as it was bound to be; for, whatever may 
be our view of the policy on its merits, it would obviously 
result in an immense accession of strength to the Federal 
Government, and a consequent diminution of the 
authority of the State Governments, and so be oppozed 
to the fundainental ideas of the Democratic party. 
But the lepublicans are not a unit by any means on 
the question, and it seems possible that the party may 
be Seriously split. While in New York Mr Roosevelt 
1a8 been making his fight for the Governorship of the 
State on annexationist, not to say on advanced Jingo, 
lines, in Massachusetts no word of approval of that 
Policy was permitted to be inserted in the Republican 
Platform, for it was evident that if it had been permitted 
*rupture would have occurred in the heart of the Re- 
publican Convention. 


generally reckoned as a Jingo, was the principal figure 
at the ( . 


r tyra ‘onvention, but while he applauded tbe work of 
a meviean ariny and navy, and looked on the fate of 
. nd orto Rico as settled, he expressed himself as 

accord with his venerable colleague, Senator Hoar, 


cre he had been for the purpose of seeing the 


But, on | 


! 


Senator Lodge, who has been | 


{ 


0 has said that he hates the notion of what he calls | 


“ big, vulgar Empire,” as wholly out of harmony with 
® traditions of the United States. 
A resident to 


In sarty . ° 
his party? It is impossible, from a careful 
reading 


of his speech at O h t tell hat’ is 

Presid; we pe _ mana Oo te wha S 

coreent McKinley s real opinion. At one moment he 

8 to go in one direction, at another moment in 
Exactly th 


inking bo “opposite direction, all the way evidently 


What is a poor 


question, 

Washingto: 

for instance, being in favour of annexation, while Mr 
Long, the Secretary of the Navy, is strongly against it. 
The President himself appears to Lave no positive con- | 
viction either way, but is desirous of acting as he thinks 
will be agrecable to the main drift of public opinion. | 
That main drift is not easy to discover. The cables 


fr ', and, as it were, asking for guidance | 
tetea ,Audienoe. . That, we take it, represents the | 
: € of the American Government: it is bewildered ; | 


it Jeans to ann 


exation, becau: ‘halt in. 
ations see » because the great capitalist co 


m to demand it; but it is afraid that the 


i ee 


do when such chaos of opinion reigns | 


divided on the | 
by the | 


| foreign criticism of 


| believethatall the Po 


| Americans would really 


! whose names are know: 


; ad ; ; - | Cabinet having got 
gay definitely what the United States will finally do | , ee 


i 
1587 
‘plain people,”’ to quote Lincoln’s .phrase, may dis- 
approve of a policy which they think will lead to a 
complete transformation of the Republic. | It 
that the majority 





is certain 
f cultivated men in the United States, 
vn and whose opinion is valued in 
) the new policy, and it is equally 

1 labour is also opposed ; as for the 
A theory which obtains wide 
annexationisé section of the 

the upper hand; tha Paris Commis- 
detinitely instructed for the 

to forestall the expression of 


Lurope, are opposed 
certain that organis 
rest, nobody ¢a 
acceptance is that the 
sion will have 
annexation p 


public opinion, and thus compel the electors to accept 
the accomplished fact. 
Whatever may be the real truth as to American 


cs 
opinion, it must be said that some of the 
Powers are doing their utn 


uropean 
’ h +] eo 
10st to push the United States 


into an annexation policy. Germany, whose ambitions 
as regards the Vhilippines have long been well known 


| 
has taken the lead 


in this respect. German trade in the 

far East grows, and the German Governin s looked 

on these islands as giving Germany a secure terre 

in the Pacitie. Russia has followed in a more 

reserved and tentative way, with an goestion 

in the Norosti that the question should | tled by 

arbitration. France, it is thought, with her large interest 
| in Spanish finance, takes the same view, though nothing 
can be said in criticism of the correct attitude of the 

French Government, so far asthe facts are known. Now, 


not only are the United States specially irritated by 
their action at all times, not only do 
they think that the matter is none of tae business of the 
uropean Powers, butin this case they must and do re- 
call what happened to Japan after her war with China. 
The three Powers of Russia, Germany, and France 
stepped in and by diplomatic means, and probably by a 
threat of force, deprived the Japanese of what they 
regarded as the rightful fruits of their victory. ‘' How 
do we know,” say the Americans,” that some such policy 
may not be contemplated towards ourselves’ The 
Powers of Europe do not look forward with pleasure 
tothe immense growth and great future of the United 
States, and in view of the enormous prospective wealth 
and power of America in another half century, perhaps 
we need not wonder at such an attitude on their part. 
Therefore, if they can contrive to hem America in and 
prevent the expansion of her influence and of her 
commercial interests, so much to the good. We do not 
vers of urope combined can prevent 


the inevitable coming greatness of the United States, and 
we do not say positively that such an idea as we have sug- 
gested is in the minds of the Powers, Dut any attempt 


to forcibly interfere with what the United States propose 
to do in the Philippines would, we assert, seem to the 
American people as a piece of impertinence, which would 
probably convert the most ardent anti-anncxationist 
into a stout advocate of annexation. Any effort 
on the part of the Powers of Europe t> thwart the 
to be the one impetus 
needed to convert divided opinion in America into a 
practically unanimous demand for annexation, and 
all the difficult problems which every thinking man 
must see are therein involved. Such is the situa- 
tion as it stands at the present moment, and it 
is evidently a serious one. In fact, few Governments 
have ever been called upon to face a more critical 
problem than that which the American Government faces 
just now. It is not for us to urge any line of policy, for 
nothing of the kind could be more gratuitous. The 
American people will very rightfully consult their own 
interests only, and will be likely to spurn any attempt 
at outside suggestion or interference. What we hope is 
that the course taken will be really the course which the 
people approve, and that no effort will be made to steal 
a march on public opinion, which would bode ill for 
the future peace and safety of the Republic. And, in 
the second place, we hope that the decision will not be 
dictated by the interests of wealthy trusts and combina- 
tions, but that if the Republic takes up a new policy, 
she will doso purely in the interests of humanity and the 
higher civilisation. 
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THE INDIAN,CUBBENCY..COMMITTEE. 
iy: Tux, Indian, Curtency “Cominittee Mas resumed. its 
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He! ® sittings this Week, “and At” is’ ‘tobe hoped that it wilt 
ti ' soon be able to contlude its inquiry. “OF the evidence that 
fie! | is now being taken, it is, of course, impossible to speak, | 
AG f | since most unwisély, as it seem§ to us, the Committees | 
ian) ac | continues to sit in taméera. We trust, however, that it is | 
i ee) gotting more assistance from the’ witnesses that are | 
tm Fos | bein’ examined than. certain outside critics who have | 
Hi undertaken to instruct it in the’ way it should go seem 
nt | able to afford.’ Take, for instance, an article under the 
ori | vee sensational title, “Shall the Indian Government | 
ae ® Rujn- India?” which appears in the current | 
ot ‘ number’ of the National Review. In that the closing 
PRIA) fe | of the mints is ‘roundly denounced on the ground 
iar | that it amounts to ‘something like robbery. ‘The | 
hi ' vreat mass Of the people of India,” says the writer, 
Pa ue has invested its Sayings in silver......... I have ventured | 
ris estimate that’ the silver hoardings of the Indian 
rh: | population at the present time are, at the very lowest, | 
ith ) millions sterling. I may add that I believe the real 
it }} amount to be very, much greater. The policy of the, 
itp. #5 || Indian Goyernment in closing the mints has already | 
ait preciated in rupees this immense holding by about | 
fae s third, or, say, 100 millions sterling.’’ Now, obviously, 
}} a | such a caleulation as this is absurd. Whether the guess 
‘ || at the amount of the hoards of silver in India be near or | 
} |} wide of the mark we need not stop to inquire. But 
1h || everyone knows that a large proportion of these hoards | 
tit || consists of coined rupees, and as regards that portion, 
pan he closing of the mints, instead of being prejudicial, has 
ee N | been beneficial to the holders. And as regards the por- 
i | tion that consists of silver ornaments, it is only in the 
pat ' relatively trifling amount that in times of trial their | 
$n 1 wners nay be compelled to part with that any loss due 
Ne ‘An to the action of the Government can occur. 
eT lixagyverated language such as that to which we 
id | have referred can to reasonable people only suggest 
At |} that the person employing it finds himself very hard | 
a MN pressed for sound argument, And this impression will 
. | not be lessened.if another assertion of the same writer 
ah be considered. Referring to the home charges of the | 
“anh ! Indian Government, which amount to between 17 and 
it 1S millions sterling a year, he writes: ‘‘ Of this total 
“y! ; about one-third consists of pensions, interest on debt, | 
ae payment for British troops and ships in the Indian 
dh service, and soon. That one-third, therefore, is prac- 
. tically for the time irreducible. The remaining two-thirds, 
cH however, are really and truly prices paid for materials, 
Pe stores, and commodities of all kinds by the Indian 


Governmentitself, and by the Indian railways. It is obvious 
that oa thesetwo-thirds—say, roughly, 12 millions sterling 
per annum—there is no loss on exchange, for ne.ter the 
Indian Government nor the Indian railways would buy 
in Europe if they could buy more cheaply in India......... 


7 


jj | 
¥ 
| . . 
i ' | and ignorance of the true system of book-keeping, 
ib represents the loss on exchange to be incurred upon 
; the whole 17 or 18 millions, and not, as it ought to 
‘. show, upon about 6 millions only.” Surely, however, 
{ if there is anything stupid and ignorant it is rather in 
‘ this statement than on the part of the Indian Govern- 
; 


ment. For obviously, if the Government has to lay 


Me at down 12 millions sterling a year for such purchases, it 
: will have to provide a larger number of rupees for the 
ie. 3 purpose if the exchange value of the rupee is, say, 1s— 
t : than it would if the rupee were valued at, say, ls 4d. 
mies | Thus a fall in the exchange value of the rupee entails an 
1 a additional charge upon the Indian Treasury in regard 
im oS tothe 12 millions just asmuch as it docs in regard to the 
4 6 millions, And to charge the Indian Goyernment with 
a crass ignorance because it recognises this patent fact is 
% utterly preposterous. 
ie ae: Passing from the lucubrations of the writer’ in the 
ie | National Review, a few words on.a matter of more real 


Bei importance may not be out of place. The Indian and 
oom Ceylon tea planters are complaining very strongly that 
the action of the Indian Government in enhancing the 
exchange value of the rupee is depriving them of a profit 
which they would otherwise be able to reap. They 
ij &rgue that the lower the exchange, the greater number 
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about twenty miles east of the port o! 
'Central Queensland, and by the end o! 


\nd yet the Indian Treasury, through sheer stupidity | 





—_— 








One answer that hag: 


been made to this is, that the tea producers hive no vested 


right to a depreciated curreney ; but be that as it inay,. 
is it really the case that a full in the ‘exchange value of 
the rupee would work thus‘to their advantage ? In such’ 
a matter everything depends upon the condition of the 
industry. If it were’ the case that the demand’ for toa 
was fully equal to, or in éxcess of, Supply, then it ig pro-, 


bable enough that’ any larger margin of profit’ 
due to a fall in exchange could ‘be rétained 
by the producer. But the real state of affairs 


is very different. The production has outstripped, and 
threatens to run still further ahead of, the demand. The 
industry, too, is for the most part in the hands of a 
number of joint stock companies whose shareholders 
are eager for dividends, and who are apt to make it 
uncomfortable for the directors and all concerned if their 
expectations are not realised. Each company, therefore, 
is keenly competing for a share of the current business, 
In these circumstances is it not almost inevitable that 
any enlargement of the margin of profit which might 
result from a depreciation of the rupee would lead toa 
cutting of prices, and that the benefit would go, not to 
the producer, but to the consumer? That it appears 
to us is a phase of the question to which the tea 
planters have not, so far, given the consideration it 
cleserves. 





THE GOLD MINES OF QUEENSLAND. 
II.—MOUNT MORGAN. 
ROCKHAMPTON, QUEENSLAND, -\ugust, 1898, 
Tue celebrated Mount Morgan Gold Mine is situated 
Rockhampton, 
this year will 
have been connected by rail to that town. The mine was 
discovered in 1882, and in 1886 was floated into a com- 
pany, with a million £1 shares, on all of which 23 6d is 
still unpaid. In the early days the quarry which was 
then being worked at the top of the mount, yielded 
enormous results. In 1889 dividends of {1,100,000 were 
paid, and the shares reached the extraordinary price of 
£17. When it was found that this very rich ore was of 
a limited area, a big reaction naturally set in, and by 
| 1892 the shares had fallen to £1 10s. ‘This low figare of 
value was not warranted, as, in the meantime, develop- 
‘ment had already proved the existence of immense 
| bodies of ore of a lower grade, but, nevertheless, highly 
|payable. Since then a gradual appreciation in price, 
_ based on the intrinsic value of the mine, has again taken 
place. 
| Mount Morgan is not a hill of solid gold-bearing rock, 
| but, as a matter of tact, probably two-thirds of the whole 
is gold-bearing. All the top of the hill, equal in area to 
about 250 yards long, 200 wide, and 100 deep, has been, 
or will be, quarried away almost entirely. Below a 
the sides of the hill spread out and form an outer ~— 
non gold-bearing rock, down the centre of which the 
great patch of gold ore continues. 
e Seversl shafts have been sunk down into the heart of 
the hill, and here and there, from them, exploratory 
| drives have been put in. The explorations do not g0 far to 
determine the value of a mountain, but they have prov 
without a doubt that at the lowest point reached, — 
| 650 feet from the original top of the mountain, the gres 
deposit of gold - bearing ore has hardly become a. 
| smaller than at the top of the hill, nor are the — 
| gold contents less than they have’ been at any other Pent. 
always excepting the original summit of the mount. 
| Mount Morgan is not only the most wonderfal g 


} 


_ crushing followed by chlorination is the anger eter’ 
_and the extraction is from 94 to 98 per cent. of the 

| gold contents of the ‘ore. |The wonderful featare & 

| the plant of to-day is thé perfection to which eeutle 
| cluinsy and costly chlorination — hag beef Orne. 
| the combination of extreme cLeapne 
' efliciency in extraction. ‘The cardinal point to be rene: 
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| of rupees does the gold _ price of their product represent, 
and as’ theré is no corrésponding rise in the ‘ost of pro. 
duction, the greater their profit. 


old mine. 
| in 'the world, but it ean now boast, I think, of having the 
most perfect gold ‘extracting equipment yet erected. 27 
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bered in connection with Mount Morgan. is, that it is 
now and henceforth an immense low-grade mine. There 
ig no doubt that the ore at the top of the hill was very 
much richer than the average ;. this, large patch though 
it-was, has now been practically worked out. Below 
this the ore body is already proved to continue for 500 
to 600 feet, but the really rich chutes, that is to say with 
ore carrying 1 ounce to the ton, are of limited area. To 
keep up the yield these chutes, too, have of recent years 
been tapped rather freely, so that it became evident 
that if the yield was to be kept up the tonnage treated 
would have to be largely increased. 

With this point in view, the company’s metallurgical 
engineer designed and erected a new plant for the dry 
crushing and chlorination of 120,000 tons of low-grade 
oxidised ore a year, and, starting this in sections, the 
whole plant was in working order early this year. At 
the same time, designs for a plant to treat a similar 
quantity of sulphide, or mundic, ore, were made out, 
and at the time of my visit the first section of this plant 
was being erected. Now I come to the extraordinary 
success which the first of these plants has secured. 
There is not the smallest doubt but that the treatment 


that in the year 1900 or 1901 Mount Morgan, on a low- | 
grade basis, will be a greater and more profitable mine 
than it ever was, with the certainty, too, of an unlimited 
life before it by treating ore which previously was con- 
sidered quite unpayable. At the time of my visit the 
new plant was treating over 10,000 tons a month of 





oxidised ore at the following cost per ton:— s d 
Quarrying and hauling ...........see0. 20 
sreaking, drying, and crushing.......... 2 5 

URINE iin Bete e Dee ae ee ds 3 0 
Chlorinating and discharging vats ...... 3 6 
POE dans cece neepeweednKnadenss  * 

12 6 


If Tadd 23 6d for head office expenses, dividend tax 
(5 per cent.), and Government royalty (6d an ounce), 
we get a total cost of 15s a ton, or less than 4 dwts of 
Mount Morgan gold, as the cost of treatment of over 
one-half of its total output. The recovery value of the 
ore being treated by this plant was 7:7 dwts, and this 
yielded a clear profit of 14s a ton. I may add that 
there are millions of tons of oxidised ore hereby waiting 
to be quarried out, which will average this value. The 
total cost for treating sulphide ore, when the new plant 
18 completed, should be about 23s a ton, so that, 
assuming an equal quantity of each class of ore to be 
treated, the average cost will be only 19s a ton, all told. 
Let these figures, for the year 1901, be compared with 
the costs for the year ending May, 1898, with the old 
types of machinery in use, and the wonderful perfection 
of the Mount Morgan plant will be apparent. 
1 


(Estimated.) 
240,000 
156,000 

£624,000 
£2 10s Od 
19s Od 

£1 11s 0d 
£396,000 
£350,000 

(7d a share a 

month.) 


1898. 
153,297 
172,029 

£697,189 

£4 1s O¢d 

£1 15s 64d 

£2 5s 6d 

£367,874 

£300,000 

6d a share a 
month.) 


Tons treated 
Ounces gold 
Value of yield 
Value per ton 
Cost per ton 
Profit per ton 
Total profit 
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peel to speak very definitely. 
fe In sight, I consider that there are already exposed 


reserves to last for the next 20 years—ca!culating on the 


banned tonnage to be treated in 1901. 
tore stated, the d 


lon in the mine 
Convinced that j 
§ln ing and 


eepest workings show neither diminu- 


{ will be merely a matter of shaft- 


| Partially exploited, 
| ip Wwidends of over £4 
| ~S€re is little doubt 
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,»700,000 have already been paid. | : 
but that the mine will be able to 
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of low-grade sulphide ore will be equally successful, and | 


As I have ; —— 


7 ° ‘ | Public Debt 

8 area or its value, and I am quite Higher administration of the Eumpire 
Jurisdiction of the Holy Synod 

|} Ministry of the Imperial Housebold 
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RUSSIAN FINANCE. | 
Ar first sight the definitive accounts for the year 1897, 
published this week by the Russian Treasury, would 
seem to indicate that the national finances are in a 
highly prosperous condition. The ordinary revenue for 
the year amounted to £141,639,000, which was no less 
than £9,802,000 in excess of the estimate, while in the 
ordinary expenditure, the total of which is returned 
at £129,965,000, the excess over the estimate was only 
£1,479,000. To the superficial observer, therefore, it 
might appear that while the revenue was mounting up 
by leaps and bounds, a fairly tight hand was being kept 
upon the expenditure, and that, consequently, the 
financial position was rapidly improving. A closer 
examination of the accounts, however, shows that this 
is not the case. And to bring this cut, let us first of 
all compare the revenue for 1897, not with the Budget 
estimates, but with the actual receipts of the previous 
year. That comparison isas follows :— 


ORDINARY REVENUE. 


1897. 1896, Increase. Decreases 
£ £ £ 
PEP i JJnsagevdanieecdgnwokt 10,143,000 9,952,001 191,000 old 
Indirect taxes ....... 59,641,000, 58,259,000, 1,582,00C . 
DNL id aendkcireenwcasweeeeckbaeas 7,517,000! 7,474,000 45,000 
IN osx Sin en oeoewa ; 11,503,000! 8,429,000' 3,074,000 
Property & funds belonging tothe Stave 36,984,000 35,951,000; 1,053,000 : 
Expropriation of State property 66,000 85,000 19,000 
Payments in redemption of land ... 8,852,000 9,695,000 843,000 
Reinbursement of Treasury expenses 6,117,000 6,592,000 s 275,000 
Miscellaneous revenue .............. 816,000 655,000 16},000 
141,639,000: 136,872,009 5,904,000 1,157,000 
——_ 
Net increase .. . .. «4,767,000 


The receipts of 1897, it will be seen, exceeded those 
of 1896 by close upon 4% millions sterling. Of this 
growth, however, ths larger portion is of a more or le3s 
fictitious character. Thus, out of the total increase 
of £3,074,000 under the head of “ Royalties,’ no 
less than £2,466,000 is due to the extension of the State 
monopoly of the sale of spirits. The traflic is being 
taken out of the hands of private dealers and conducted 
by the Government. But while the public revenue is 
swollen by the receipts from this new source, the public 
expenditure has been increased to almost the same 
extent by the expense of carrying on the business, and, 
thus far, the net gain, if any, has been small. Con- 
sequently, of the apparent increase of £4,767,000 in 
the total revenue of 1897, as compared with 1896, 
about 24 millions may be said to represent only a 
new book entry. Further, the receipts in 1897 were 
adventitiously swollen by a profit of £1,755,000 in 
the coinage of silver, and when allowance is made for 
these two items, it will be ssen that a relatively small 
portion of the gross increase is attributable to an expan- 
sion of the ordinary sources of revenue. And it is 
suggestive of anything but a prosperous condition of the 


decrease in the land redemption payments of the 
peasantry, whilst another unsatisfactory feature is that, 
although the system of State railways was extended in 
1897, both by fresh constructions and by the absorption 
of lines owned by private companies, yet the receipts in 
that year were less by £1,542,000 than in 1896. 

But while the accounts when thus examined show that 
there was little real elasticity in the revenue, there was 


ure of this great mine I consider it is | @ Very considerable augmentation of the expenditure. 
From a calculation of | As to that, the comparison with 1896 works out thus :— 


ORDINARY EXPENDITURE. 


1896. (Increase. | Detrease. 


a 


1897. 





£ ober Se ory 
se} 25,856,000! 26,821,000 


Si. JT, ake oming 
1,757,000| 224,000! 
1,945,000 


8,527,000; 5,953,000 


2,574,000; 
20,432,000 18,854 000 


Suey cee. 1,578,000 
linistry of Agriculture ani stat 
Domains ..., bee cae 


sna 3,317,000) 3,192,000, 125,000) 
finistry of the Interior .. 


8,046,000; 9,020,000! + 974,000 | 
2,648,000' 2,500,000; 148000 | 
5,089,000 - 
4,185,000) 1,387,000: ¥ 
637.000 . 
| 


160,000! 


2,796,000 
617,000) 
150,000 


70,000 


dministration of Studs.... 10,000 


EB] 


_ SS | none ‘ 
,129,965,000|122,904,000, 9,212,000, 2,15) 
eee batting” 


Net increase.... 7,061,00) 


aa agricultural population that there was last year a heavy 
( 

b | —_———— Porn os o—Herretsett 
1 215000} 280/000 i. 7,000 | 
k | . = a pope “7,000! paene 

‘ivi : stry of Foreign Affairs ... 93,000 00K i oi 

Neeerves pro cs tO ,OpeR UP. another 20 years | rity of War se cerens-sscco-s-s| 2,509000) 2436000) 51.000 

probably even then the mine will cnly be - | 
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On ‘the expenditure s ide of the accdunt, as well as on the | those immediately connected with a company may be 


revenue side, part of the 


explained, to 


aireaay 
. 


the 


| spirits monopoly. 
| augmentation shown in the 61 
Fina Apart from that, ho 


fy 
il 
+ 
u 


Wrwnd ore ~Yy 
ou 1d Va 3400, 


he most important increases being ons | 


increase is due, ax we have 
institution of 
[his in the main accounts for, the } 


the Stats 


itlay of the Ministry of 
wexeér, there is an ‘all- 





unable to gauge, much -less’ outsiders. 
expected from investments, too, is a factor 
with each investor, as does the degree of 
is willing to incur in order to secure it, 
When, however, &@ more or less gene ap m 
the kind indicated has taken place ive 


The return 
that differs 
risk: which he 


vement of 
cis prokable 


i 
meen 





——————————— 
ets 0 etl i 























| of £2,574,000 .in the ex; enditure on the navy, and | that some of the securities, at any rate, must bo cheap 
another of £3,089,000 “on ways of com: nunications,” | relatively to the normal position they have pied in the § 
mainly State railways, and for this latter large additional | market. We have e therefore compiled a lis hares, shop. : 
outlay there was, as already stated, no compensatory ing the present quotation as compared with the highest V 
increase of revenue, the gross returns, instead of| and lowest prices for this and two previous years, and } 
inGReasIiE, having diminished. And the fact that the the yield to be derived on the basis of the last year’s 
| erowth of expenditure has so largely outstripped that of | dividend. The compilation follows m uinly t ie course of 
| the revenue is all the more significant because of the te the bulk of the securities being quoted at almost ; 
| stimulas which the latter ae -aceived for a number of the lowest point during the period covered, bat in a few lf 
| years past from a iarg e expenditure by the Government | instances this rule has her en departed from where spacial | 1 
out of | owed 1 y upon the Siberian and other rail- | circumstances in re gard to particul ar ind ies sezm to 3 
a’ the con str uction of those lines only Russian rail- | justify the inc Jusion of shares in the list, even where in , 
|| way material j sperm itted to beemployed; and prot ecielby | some cases they stand a‘ abou’ the hiz! instead of 
} heavy import duties the Russian manufacturers have | the lowest point in the three years. ; 
}; been enabled to realise high prices for their pro lucts [t must be clearly understood tha‘ th ‘3 Supplied la 
| a number of other ognate industries have also be sne- merely as indicating a lina of inves: sutton which 
|| fited. The Government, too, has been endeavouring, | investors may follow for themselves, an] that as be 
| and with a considerable amount of success, to induce | regards the securities quoted they ! their own 1; 
| foreign capitalists to establish industrial concerns in | judgment as to whether they are actually as well as | 6 
|} Russia. But industrial activity which is fostered by : 1 | relatively cheap. | a 
| large State penditure of borrowed money is of a The compila’ion has been made by s a and — !! ¢ 
|| somewhat precarious character. Its continuance is | parison from the pages of the Zavesto y Manual, l¢ 
|| dependent upon the power of the Government to|a source from which a mucl 1 more ext ve list might I 
|| go on raising loans, and it would seem as if, for ajbe gleaned, and of which the fol! 4 is merely HY fe 
| time at all events, the Russian Government will | suggestive :— | 4 
| fmd much greater difficulty in raising money than . | d 
| it has done, inasmuch as ree ently both Paris and Berlin \m't 219 \4 } k 
| have given the cold shoulder to the suggestions of | a. on fe = /2 r 
| further Russian flotations made by M. Witte, and, of | ol on am RY" v 
|| course, any attempt to place a Russian loan on this | ___ ae - ——-— c 
market would not have the faintest chance of success. | Beewrnms axp ROTTER laos lass has 145 «7/4 
\| It is true, that last year the revenue exceeded the expen- | erties: Poke Depo Tae ae ae as “10g 10} 6 | 5t re 
diture by £11,674,000, and there is thus, apparently, a} DP? Preto se ces MQ TB i 8 ‘Si 5 | 4 | W 
large margin to work upon; but then it has to be helt ham Original ........ ee 3 es 6\4 h 
remembered that,in addition tothe ordinary expenditure, | ¢j,\, Rit ven be ceeeeness 10 43 ai 4 ab, ay 5 20 q 
there is every year a large ¢ xpenditure classed as extra- Do Debs ee cecaresaet = 37 ‘ i. = él ; 44 at 
ordinary. Vor 1897 that amounted to £19,495,000, a... aver 10 9 6) 9 sh) 7d 8 g heh in 
so that not only was the excess of revenue in| '"" ee epeert wren : aa si 9 i} 7 A 8 10 pe 
the ordinary Budget swallowed up, but so also was | Parker's Burslem......... 10 | 278] 19 | 26) 22: 2h Oe vskl she hi 
£4,259 000 of bz yrrowed money, and, in addition, the | < ne ose - tara 4 1 7 | os 3 ql 
Tre usury balances, which consists of the proceeds of , = > = vache a 123) 94 il 104) 8 . 10 Lis a 
|| former loans,had tobe drawn upon toaconsiderableextent. | Do Cum. Pref 10000000001) do) 158, 12) 124) 3g) A - 
| After allowing for these drafts, the Treasury balances, it | syiao {YD ao | a6 | 22 25 25: 214 22, 10)) 43 Ww 
ir s stated, amounted at the end of 1897 to £22,438,000; |. Do. oe, mm |e eel sf " . 3 wi 
| yut in the Budget for the current year it was estimated ea PaPTEE~s 2 2 °| 2 ; 2 a . Fs liy 
} that £10,600,000 would have to be taken out of them | (ontnentu Union Gas eee ler tas: Or 22h 10| 4 pe 
}j to balance the expenditure, and if they are being drawn | Montevideo Gas .. : Re | el als tn 3 | 54 ‘ 
(; upon to that extent they cannot long suffice to take the | po gs ae 343 14, 14g. 14, 144 10g, | 7! In 
|| place of fresh borrowings . And as with a compulsory | ,j..0M) Rov. ap Stnet. | Pa 
| check to the lavish expenditure of the Government on | — Cam. Pref. ae een | 30 | 9h GH 7 i a2 1 10 ‘es . 
| railway s, Xc., the revenue could hardly be expected to ie os eee 7 — re ais 7 24 Nil Nil | Be 
| maintain even the very moderate degree of elasticity it hdr pe) atte aa 2 Ay 108 11 i! 9° 9 Ni si | - 
| displayed in 1897, the financial position of the country Ham: ead C Hliery siteesseeee| 0) | 243 njiz2 9 | 7, 8)NiN | th 
is very far, indeed, from being so satisfactory as super- | [ithsaty fron and Stee, eels, 10° | ios Wllj 9 13) 1, - I \ _ 
| ficially the accounts would seem to show. Sandwell Park Colliery........; 10 | 182 17 | 18 163 184, 16) 169) © | Set 
Sheepbridge Coal and Iron ... 25 16g) 134) 16; 193 “36 1s om Bs 4 the 
| | William Co ke and Co., £50 .. 45 54 20% S44 284 4 sl 6, # 
= — William Jessop and Sons, £50.’ 30 | 304 265 285 4%, --2, © art 
| er See a ae neni ee ; 16 | 40 | 343 4 7641 38 | 5 2 | ani 
| LOW PRICES IN THE MISCSLLANEOUS MARKETS, | 307) y.' Wales, io | S| eal 8! 6 6 6 3 | 1 | 6k 
| Tne long period of dulness that has prevailed on the | wn Gee ss lok . i allel 7h Sis re 
| Stock Hxchanga has had ite full effect in the mis- | SslQugot +> /Sugekaueh aig A710 2 ah 8 6 | me 
i cellaneous departments, the public displaying a remark- | atidays wad Onin £5... 3 | on 3! 7 ot Sy PR ef ch 
| able indifference to all but a few prominent industr al | i ton Pre ee ee 0 aoa iI: 101 ils 9} 10 3 +t | rec 
| issues. Quotations have gradually declined, and in not | pine ma and ¢ pene enoctL. ge aaah ie a et 204 15 i |i ‘t tha 
|| a few instances they now stand at a level considerably | Browne and Eagle -.....-.-.--| 20 | 134! 188 138, 27, a ea “a er Opry 
| below the average of the present and several previous | 8" (Ed, and John)... 2.00 F 8 q ss “7 ee e es 
| years. That fact alone, of course, is not evidence that | } \ssell and Co., OB. ore 9 19 M6gr29: 27 18), 13) 3 vif xt 
ae ‘ 3 . te ay (Henry), and Bock and Co. 10 10%, 64 9% 6 : 5 3 8) Ie 
| the securities can be bought below their intrinsic value. | Do Cum. Pref............00. 10 | 12y om a4 9b 12 | 81 1M 
one definition of cheapness in relation to Stock | - " panes ee | eh on SI HF $ sil 2 
Exchange securities is a very difficult problem, parti- Ka eon ee ee a % iow Tin 
cularly.as.regards industrials, since it involves considera- | Mpmbesan’ Oo ve] Pe WR Sy Psa the 
tions as to prospects of future dividends which evan | erty key. go DD S28 EOP ce yet al & es 
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| Stock Highest and Lowest 2 = ...|, | agree to lay the case before Her Majesty the Queen as 

Companies. [OF cask nese BE z5 : arbitratrix, has put an end to the great tension and 

| | 896 | 1897. | 1896, |_| anxiety that have prevailed here all through the winter 

Lovell and ¢ hristonas.... on , 10% Of 4, 10) 124) 9 19) 1 os! as 2 the upshot. The majority of the public cer- 
Bo Cam. Pret aaah s biel etadt Goad 4 a 8 5 | tain y consider that the dispute has now been 
Mason and Masoods 4-.-++00+: 5 | 4 E 3} 28) 38 24) 24) .4 7 | finally laid at rest, and that all danger of a 
pesblesiA.M.j and Sons ......| 5 | fh Oh 8) 6} 8% 74) 74| 84) 5¢!FUpture with the Transandine Republic has disap- 
Price's Patent Candle ....,.., MG | 42 | 39h) 417) 37%) 408) 334} * Fl at peared for ever. A certain section of the Press, 
ch: -| 2 l.c...1.. 22) 0) 2. | ag) 5) 444] principally the newspapers of the interior, is, however, 
Spencer, Turner and Boldero.. : 2 a - a 34 :, i = ef dissatisfied with the Protocol, and says it will turn out 
United Kio Tea Cum.Pref. 5 2 eae 5 4 i : bk in the end to be like all the previous Protocols which 
Be Cans. Prof. ......+-2. a 12: 113128 1a! 1} «5 | 448 | Were supposed to have settled the matter, but which 


~ irrears outstanding. +t Including special bonus. 

The list of Brewery securities is purposely circum- 
scribed, as there is generally room for some decline in 
that group before the shares can be described as cheap. 
There wil! certainly also be two opinions as to the cheap- 
ness of Anerican Brewery shares, low as the prices are, 
and big as (he apparent return looks. It was necessary to 
show that these shares yield avery high return, as at the 
prices ruling the risk of less is reduced to a minimum, 
though no cne is likely to be misled into the belief that 
a return of 10 to 20 per cent. can be secured without a 
| very considerable degree of risk. Gas stocks are, of 
| course, subject to the growing competition of electric 
| lighting, ‘hough that has not sufficed to reduce the prices 
of many home undertakings to such an extent as to 
admit them to our statement, which is, it will be seen, 


| Electric Lighting shares bad undergone a considerable 
reduction, but did not venture to include them, as in 
view of all the conditions the prices are still, we con- 
sider, quite high enough. 

In the next group are included some of the shares 
referred to above as standing at high prices compared 
with those of the antecedent period. The coal industry, 
however, is on the up grade, the position on the wages 
question being about as satisfactory as is likely to be 
attained in that turbulent sphere. The iron and steel 
industries have been enjoying an exceptionally prospercus 
period, which as yet shows no sign of coming to an end. 
Iron and steel shares are for the most part, however, 
quoted on local exchanges, and thus do not constitute 
@ komogeneous group in which a simultaneous move- 
ment is likely to oceur. It is, of course, still a question 
whether prices have not reached a height commensurate 
With an activity in the industries which may be short- 
lived, and at the best is certain to be followed by a slack 
period within a few years. 

Similar considerations apply to many of the quotations 
the miscellaneous group. One or two non-dividend 


Paying concerns have been included here, as they may 
Possess possibilities of 


in 


, improvement. Henry Clay and 
Bock and Co.'s shares, for instance, which formerly paid 
dividends of 10 per cent., have already risen much above 
the lowest point reached, since it is anticipated that the 
company’s position will be greatly improved by a more 
Settled condition of affairs in Cuba. 
the table preference shares are quoted which carry 
“rrears of the cumulative dividend, a point of import- 


ance in calculating the value of the shares. 
The range of 


Constitutes 


a of an It will be understocd that most 
oh e shares quoted are of a more or 
aracter, and the list is given not for the purpose of 


r : ; Di ivagite sate 
commending these particular shares, but as indicating 
at a movemen 


Opportunit 


In other parts of 


yield is very wide, and, as before stated, 
only one of the factors in considering the 
Investment. 


less. speculative 


t has taken place generally which affords 
ies to the shrewd investor. 








ARGENTINE AFFAIRS. 
(FROM OUR OWN CORRESPONDENT. ) 
Buenos Ayres, September 30. 
RELATIONS WITHPCHILI. 
ment of the Chilian boundary question by 
of a new Protocol, in which both Republics 


4 cee 


THE settle 
the signing 


composed principally of companies operating in foreign 
countries. Some of these have been subject to virulent 
| lceal opposition, but that has, in the case of Vienna, so 
| far over-reached itself that the Imperial Continental Gas 
|| Association s'ands in a much stronger position than it 
did, say, 2 year ago. We found that the prices of 
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proved in the end msre waste paper. This extreme 
view is, I think, not to be seriously entertained for a 
moment, although those who hold it are not quite 
unjustified in their apprehension, difficult as it may seem 
to detect any loophole now by which the arbitration of 
Fler Majesty can be shirked by either disputant. Never- 
theless, the last Protocol signed was quite as binding | 
and almost as ample and more explicit than the present 
one, but it did not suit Chili, owing to itsexclusion ofthe 
watershed theory (unless in the Andes) for whieh the 
Transandine Republic has struggled all along, thr ugh her 
very able and persevering Commissioner, Sciior Barros 
Arana, who has certainly succeeded i) 


titi teens 
s ee a 
a . ore ee ee OF 


' a great measure in 

‘‘making the worse appear the hetter cause”; and | 

numerous cables from London within the last ten days 

show that Chilian diplomacy in the Old World has been | 
equally successfulin the same direction in gaining the 

ear of the fourth estate, while Argentine diplomacy slept. | : 5 
Tbe full text of the Protocol has been published, and re- | 





quires careful scanning to detect from which side the 
concession came that enabled the two Foreign Offices to 
agree as to a joint appeal to Her Majesty to arbitrate 
It would appear, nevertheless, that Argentina, for peace 
sake, has yielded as far as she honourably could, more 
in the letter than in the spirit of her contention. There 
is one flaw in the Protocol that may or may not lead to 
future disputes. The Puna de Atacama, a territory 
ceded to Argentina by Bolivia, but which has been 
occupied by Chili as a guarantee for Bolivia’s good faith 
in carrying out her part of the T:uce Treaty after the | 
West Coast War, has been left out of the Protocol, 
and is to be left for future discussion by the two 
Chancelleries. This doing things by halves hag been 
a characteristic of this long dispute on both sides. 
It not generally expected, however, that this 
fresh sample of it will lead to any serious differ- 
ences, now that Her Majesty is to settle the main 
points at issue. Negotiations are still going on in 
Santiago about this Puna territory, and the general 
expectation there and here is that they will be successful 
and thus remove the last obstacle to peace and unity 
between the two Republics, after over half a century of 
bitter and dangerous contention. Since the Protocol 
was signed the reaction in public feéling has been so 
great that it has been proposed to dispense with Her 
Majesty’s arbitration, and that the two Governments 
should again try to settle the matter between them. 


is 


A RUMOURED NEW CURRENCYZSCHEME. 

If the opinion of the commercial and monetary worlds 
here is to be judged by the sharp fall in the premium on 
gold which the signing of the Protocol has caused, the 
settlement is evidently looked on as final in business 
circles ; but this sudden appreciation .of the currency 
has very much alarmed producers and all those 
classes who have waxed and grown fat since 1890 
on the depreciated currency. The Government, 
too, strange as it may sound (1 mean the coming 
not the present Government) is said not to look with a 
very favourable eye on the appreciation of its own notes, 
a rather anomalous thing, but which is by no means un- 
precedented in the financial and currency history of the 
Argentine Republic. | said in a recent letter that what 
was most to be dreaded under the new Government was |! 
an issue of inconvertible currency under some specious 
disguise to make it appear conyertible, The plan is 
gradually oozing out, and consists in opening a Conver- 
sion Office with a supply of brand new notes, for which 
the public will be expeeted to bring their gold to exchange 
at 21 currency for $1 gold. The object, of course, is to 
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prevent‘ ithe daliiéf the gold -premium,ander 150, and | In the past month the mest pranopnced movements haya, 
theteby save ¢be oSindustelal clashed, (smal) minority, | beds in iren and steel,.gnd metals generally... kn coppar. 
ftom: the cadumbiladion that awaits them, {balstered ap | and, tin, the ,pppreciatian,.since, the haginnig of te 
as theyhave been yby iniquitous: State bounties.and| year ;hag, been almost, sensational, ,Qopper shag; risen. 
prohibitive customs dues, shouldbe premium on gold: from; £00, 23..6d to.£57 42a, 6d,,.showing: an advange. 
continua tovdegline; indeed, ite.preremt: rate, £422,.48)| in-the sen months. of 42 per ton, while the,adwanea, lngh. 
cite Gnufli eaest todwipe aud A good many) of tagse go,called., months Was Aad) +78, 6d, pexotoniy Tin, fram £67.53: 1 
industries): Zhe plan ds‘only. worthy, ofjnigiaule, a8) itf.is.| ton Ab qthe,, begianing pk Abe yaarybas risen 19:46. a 
||, ineptacticableyand, ifoit: were: feasible, itewopld simply | the advange during Ogtopen plone haying amoudted ty 

mean repudiation by the Government ofits own; motes, | 68.15s,per ten.; mportant, further advances have o 
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| and.spoliation' of the tiolders. of: them, | understand | recorded in the prices of iron bars, stec! shipsplatés, |]: 
| that (beneral. dioca and his-new Vinanee,Minister, Dr} and most of the descriptions -of steel used in sh p- 
| Rosaywhp.is A partmer as a lawyer of the ex-Finance | building. Movements in articles of food and elothip 
Minietér, diri diomero,.are ‘very naturally neryous as to| during the month were comparatively slight. Wheat 
niakingo'theip financial @éhut with tuch a, monstrous | recovered from 25s 5d per quarter to 27s 4d per quarter, 
proposal,’ bo.dt.iwidt be, publicly: fathered by. the! and there were advances in coffee and timber. On the 
| leader 1 ofo.the German syndicate here, a prominent | other hand, a rather sharp decline occurred in the price 
I merchané cand sdmancier, who, tome months ago, | of indigo, and raw cotton was the turn easier at the 
when the. gold‘:préemium began to fall, proposed | end as compared with the beginning of the month. 
| & Similan measure, laich was unanimously scouted by | a 
| the magketii (Phesdame fate awaits it again most| Interim Bonuses on Life Assurance Policies.—In the 
certaiadyios Phéve isonsiderable reason to fear that this | case of Lady Rosmead and others v. The Norwich Union 
| chnoxidupmseasyre receives secret support from. the new | Insurance Society, the question of interim bonus has 
Government: butvieverm if it does, it has not the; once more been brought before public notice. In this 
reniotest chanes of beconting law. Such a ballon d'essaie | case, the above society took over the Reliance Mutual, in 





| 


i 
i 


does poor eredif to the coming Government, and.if it be | which Lord Rosmead was insured for suns amounting 
la sample of the financial reform the country is looking | to £3,500, exclusive of bonus, and his epresentatives 
for from. General Jtoesa's Administration, the last state | claimed a bonus on these policies snee the last 
of Argentine dinpacés will:most certainly be worse than | valuation, as although the late Lord losmead did not 





thafivsty! The unanimous, opinion in the market is that | live until the date of the next distribution of profits, yet 
| the! new! Lresident liasimadea very serious mistake in | he had paid his premium up to that date, and even 
| nde sending itpevold finaneial clique adrift and selecting| beyond. Seeing, however, that it was a condition 
new men, Whowonld give the country new measures. | of the Reliance Mutual that no bonus was to be attached 
“oillia Lavo ‘PROVINCIAL DEBTS, toa policy unless the assured was living at the time of 
. The only nseasure he bias as yet announced as determined | the periodical distribution of profits, it seems quite clear 
| on is the settlement of the Provincial Debts, with the con- | that the decision given in favour of the Norwich Union 
| sequent Unification, &¢.; thus plunging the country back | was what was to be expected. Nevertneless, it should 
| into the Romero régime, and a repetition, perhaps, .of | make intending assurers look more closely into the matter 
the, plans whicly provoked the outspoken ire of ex-Presi- | before deciding in which office to take out a life policy. It 
dent Pellegrini’ ‘in’ the Serfte, and eventually led tothe|is now the custom of the majority, if not all, of the 
fall of the “Ministér:” Té is devoutly to be hoped that | chief British life assurance companies to grant an interim 
Argentine financial history is not going to repeat itself, bonus upon all policies which particip ite in the profits 
but it seems hy uo’méans improbable. of the company, under one restriction which is generally 
bd Lf, gue ey, he NEW CABINET. recognised among the different offices. This restriction 
,, Thé new Presiqent has'not yet finally filled all the seats | is, that the policy should be in force for a certain period 
in the Hew Cabinet, but those already appointed havemade | before the claim thereunder be made. ‘The period may 
httle ér ho favourable impression on the public.- General | be either expressly defined, or may be inclirectly implied, 
Roca has apparently hytde another mistake in forming @| For example, from 33 first-class British offices, which 
Coalition Cabikit, many of the new posts being filled by | have been taken at random, 16 definitely state in the 
members of the’ part} of General Mitre. Rarely in any prospectus the number of years which a policy must be 
country hag & Coalition Cabinet proved a success, and it | in force before interim bonus can be claimed thereon, 
is safe to ptedict that the new one will not hold together | while 17 impose the same restriction, but in a less pre- 
very long: It is strange that General Roca, after a! ¢'se way. The Alliance Assurance Company may be taken 
unanimous election to the chief mayistracy, docs not] as qa type of the former, their prospectus stating that: 
| feél equal to citing off ‘the incubus of the Mitre party, | «In the case of claims under participating policies of not 
Te eee aes at barnacle facility for clinging to | Jess than five years’ duration an interim bonus will be 
al tht polisidil patties in turn~so long as they remain | allowed for each year completed sinc3 the policy 
in power last participated ;" while, on the other hand, ie 
a the Law Union and Crown states: ‘Any policy = 
becomes a claim between two quinquennial valuatio 
periods is allotted an intermediate bonus 1n respect « 
each year’s premium paid thereon since it last abae ing 
the profits.” Thus it may be seen that the period 7 | 
which a policy must be in force in the latter 0” 
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BUSINESS, NOTES. 


The Prices of Commodities..—During the past month 
a fairly distinct advance has taken place in tho prices of 
a number of leading commodities. It has been partially o average belds: 
offset by one or two movements in the other Geaiions, may vary from 1 to 6 fall . years, ne the 
but the:rise has preponderated to a sufficient extent to | three years, and it is worth noting rule, five, full 
bring ‘up the average, as.reflected in our total Index period is definitely stated it .is, as a Fins i 
Nuttber, to a-slightly higber»point than. has previously | 79>. Thus, of, the, 16 ofticas, above 9 for, ee 
been recorded during the current year. Recent records jem a RAG» B. fon, ten: Yeatbilco ees 
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assured will receive an interim: bonus for one’ year 
mére'in the latter case thay in the former, 


tothe company, while in the former case the last 
year's premium paid will receive no return of bonus. 
These points may well be considered by any person 
desirous of taking out''a life ‘policy,as they form an 
important factor when the sum assured is of any great 
magnitude. 


British Insurance Companies in Argentina.—We 
recently had occasion to comment on the inequitable 
treatment meted out to the foreign insurance companies 
by the Argentine Government in the matter of guarantee 
deposits and taxation on premiums, and we are glad to 
find that the Foreign Office has promptly taken the 
matter up. and has telegraphed instructions to her 
Majesty's representative at Buenos Ayres to protest 
against this course of procedure. The fact, however, 
that such action has been rendered necessary should 
not pass unheeded by those interested in the financial 
affairs of the Republic. The example of other countries 
may be cited in extenuation of the imposition of a guar- 
antee deposit, but the attempt made in the early part of 
this year to foist $7,000,000 of 5 per cent. Internal bonds 
on the companies for purposes of this deposit at a 
rice in excess of the market value was utterly inde- 
ensible. This proposal was ultimately withdrawn, and 
the companics consented to accept Treasury bonds, 
hopes being held out that the inequalities complained of 
would be removed. It was practically understood that 
taxation as between native and foreign companies would 
be equalised, in proof of which reference may be made 
to the Finance Minister’s statement on the subject in 
presenting the Budget for 1899, and the foreign com- 
panies agreed to exchange their Treasury bonds for 
bonds of the new Popular Loan, which would be 
increased by their quota from $39,000,000, subscribed 
locally, to >50,000,000. Yet, in the face of these 
representatiois, it is now proposed, by way of “ equali- 
sation,” to increase the ratio of taxation of the foreign 
companies, as compared with the native, from 5 to 1 to 
Ttol. The action of the Argentina Legislature on the 
matter has throughout been such as to justify a charge 
of tad faith, and is calculated to have anything but a 
beneficial effect on the financial credit of the country. 





The Barnato Companies.—During the past week the 
el meetings of the Johannesburg Consolidated 
nvestment Company and the Barnato Consolidated 

nes have been held in Johannesburg, and at each the 
reports and accounts were adopted, apparently without 
any adverse discussion. If the gatherings had taken 
Fe . = this country, where the bulk of the shares 
meh companies are probably held, the proceedings 
ight possibly have been of a less harmonious 

racter, for although the prospects of the two com- 
— were described as very satisfactory, in neither 

vid _— the directors in a position to recommend a 
= end. The situation is not a novel one for the 

rnato ~Consolidated Mines, for since the under- 
ty was floated, over three years ago, it has 

er made a distribution upon its issued capital of 
- un 7 ye -— the shares, which were 

5 ‘e %9 i 
pn tre 7 in the oom” period of 1895, at 


C dno higher than £13. But the Johannes- 

‘ cnsolidated Investment Company, which a couple 
ana ago absorbed the Barnato Bank, paid 30 per 
ont for the twelve ‘nionths’ énded Junie, 1895, 25.‘per 
per cent. fot 1896-7, so° that in 


; a dividend isa serious dis- 


eae a the absence’ of 
| te iment to the shareholders, many’ of whorh acquired 


eat = interests ab pticss ranging from ‘nearly’ £63 in’ 1895 
watts of accourts 

ec m ‘South-Africa ; ‘but 
ahaa Nine AY ree ‘show thatthe ‘Barnato” Oon- 
layed 4 inte, Whote "Het animdal ‘batande-sheet ds 
Aaa each balatice “Of £29,800, had ‘Nabilities’ at 
Se last” aiiiétintitig ‘to ‘8479°006:"of “whith 


not! Yet “been redeived 
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that necessary to be reached in order to complete a full | £216,000 had been 
‘number of years since the last distribution of profits, the | Brothers,’ the remainder being made up of: “ other 


thus | 
receiving a bohus upon eaeh year’s premium paid | panies. 
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advanced by Mesers Barnato 


deposits,” and the proportion of uncalled working capital: 
guaranteed to the Ferreira Deep and other com- 
Sinee the accounts were closed a sale of 


| Consolidated Main Reef shares was reported to have 


resulted in a profit to the company of between £50,000 
and '£60.000 and the "' realisation ‘of; a ldrge sum: in 
_cash"’; but as to the position of the profit-and loss 
account the reports cabled are silent. :Jt:is evident, 
however, that whatever value Barnato’ Consols shares 
possess is entirely prospective. The aéeounts of the. 
Johannesburg Consolidated Investment Company: for 
the year ended June 30th last are reported to show & 
balance of profit, including the amount brought forward, 
of £66,076, which the directors recommend to carry 
over. A year ago the balance forward amounted to 
£110,030, so that the credit balance has been re- 
duced during the year by nearly £44,000. The dividends 
on investments, £105,158, and the revenue from rents 
and licences, £57,457, were larger than in the previous. 
year; but owing to the stagnation of business | in 
Johannesburg, the company ‘ has experienced some 
difficulty in finding tenants for their buildings during 
the year,” while a considerable depreciation in the market 
value of some of the stocks and shares held has occurred, 
which the directors have met by “‘ writing down these 
assets in the books by the sum of £218,811,” and 
apparently this sum has been debited to profit and loss ; 
otherwise, the balance would have sufficed to pay & 
10 per cent. dividend. It was stated, however, that the 
shrinkage of £218,811 could be made good if all the 
shares were to be sold at current prices. ‘A year ago 
the reserve was nominally raised to a round million 
sterling, and some of the shareholders are wondeting 
why the depreciation was not met out of that fund, but 
in companies of this kind a reserve is largely a matter of 
book-keeping. 


The Mexican Railway Report.—For the first half of 
the current year the estimated weekly gross traflic state- 
ments of the Mexican Railway Compeny: the Vera Cruz 
Company, as it is generally spoken of by market 
operators, showed a total increase of $214,500, and 
although it was known that the improvement would be 
largely neutralised by the further fall in exchange, it 
was widely thought that the directors would be able to 
increase the distribution upon the First Preference stock 
to 3 per cent., as compared with 23 per cent, for, the 
corresponding period of last year. When, therefore, 


the dividend was announced a few weeks ago at the | 


rate of 2k per cent. per annum, a good deal of dis- 
ceiiiaieeaak” was tet. The accounts which have 
now been issued, however, show clearly enough that 
even the very modest addition of 4 per cent. to the 
dividend was only rendered possible by the inclusion in 
the ret revenue account of an. amount, apparently 
about £3,300, of profit on the realisation of £20,000 of 
Consols and the reinvestment ofthe proceeds in 
Nottingham Joint Station 3 per, Cent,. stock. So far 
as the volume of traffic is concerned; the half-year'’s 
results were satisfactory, increases having been shown 
in each branch of the receipts. This will be seen from 


the following table :— 


1898. 1897. Increase. 
$ $ 
P. ee 552,352 .. 522810 .. 29,542 
Merchandise Sp onacaaie 1,284,607 .. 1,120,746 «. 163,861 
Pulque ......-. gece 457,667 «..- 246,634 3. 42,085 04 
Sundries coc be ttetste 82,265 $1,701 4 564 


| 2,076,891. 1870891 sania \ 
The average earnings per mile per week in the ‘year 
nee the een anal $250°22, against $225-40 i I} 
the cortesponding period of laat*year, the mileage being} 
the ‘Same’ itt ‘each ‘half-yeat.”' ‘Phe*working expenses 

amounted to $1,150,515, or $199 a ire than in thd 
firstodalf of last. year, attribuhed.,.¢ oy ‘the larger) 
volui@ of: traffic handled,.axtd tothe effect of oubeney 
in ifigreasing the cost in: -dollfits ot: tfuel and othe 
supplies. | ‘The net balance’ puted was $926,375 
showing an. increase of $70,104; ut inéluding the profi 

reakséa upon the: shifting of iivestments, alfeady men; 
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tet A Discounts and sundty inte- 7,860,810 90 71035643 7,193,128 99 || E 
he SD , sterling and the seat hss +<aiou talk -at 860) I : 
Blt ned, the proceeds of the balance in ting tO} Rediscounted the last six 1,008,015 68 .. 1,008,015 65 B71 14) |} 9 
a 4 _ scellaneous income, together “jiviaible © at eos ...6.cbise. eck et ais aa LAIN 3 B 
ig i || other mis : } lvisibie su Sandrieg 2.265: . 05 rbscsbop ’ : j Ze 

he ‘4.013 larger than’ the : §6 48 ..4,200,698 I: 
ey z |] £94,848, was only £4,01; hee of the net improvement Total ......4. j++» 4,954,821,124 71 | .4880,6280%6 48. .4,900,698.766 6g | “ 

{+ i a < IesSS . : 
ie: 9 la year ago. The ere that the average sterling CREDITOR Lf at at hay : 
Le is ex plaine d by ne ane ‘ the half-vear was 991.4, Cash in hand and in bepnee i. fd. ey 3.069.453: 992 3,1€5,322,952 9 
me 4 ; dollar in ~~ banks ee ees oe NaLABE, 20 77,387 20 
ss j \ alue of ne ‘sei: 0 (d in the corresponding per iod Common al b iilsoverd - “ss 141,455 ne ‘ 
he ns . it e ) 3 > ” - ‘ * . ; ial b ( eC a 123.) 3,85 
re ; were ys . one +r 1 to the pooling arrange- ? "ied Paris bor yet due... 401,566,590 44... 427 7 7 y R 
ty ; L Abe7. Witt pee } he separate ‘pools | Treasury bills .......... Dipre OD «. 

4 $ {i eport states that t e repa - =e : es al bills, branch sth 52290 436,553,110 0 | Tl 
im) || mente, . the- report 1 the Interoceanic have been Oe --+_ 650,719,119 0 .. 533 It 
ite at & } A f - ’ and 1e ‘ : ; vanks... ; ie ene | 
m tae Wate Pf a2 Sp und that the question of a new re 93500 0 ai 
3 : i} 0 1 > next, an yullion . sence - ; 95,50 
+e '| renewed ners yr 9 of the “pools” between the four | Do ap h banks ...... 188,289,765 33 .. 173,628,341 61 1 arene Tr 
tt ; hi ’ nt or ate ae “ — is Do ir iblic securities .. : 17 ve. .. 227,797.82 - £05,173,35 u 
rts 1] Sereame yanies, Which will expire at the end of this Do an banks...... 227,550,693 0 B 
cai i! real lway companics, " i. The « pooling Advance to the State (Con- B 
if | . hay m y b 3 considere¢ is, June 9, 1857 Onn 140,000,000 0 | 
tat 1] r,. will Lordy 10US, aE 180,000,000 0 180,000. 14 | Cr 
4h | year, a 2 nerally continued to be harmoni and March 29, reserves, 12,980,750 14 12.380 = "19 586 16 | 
wi} PERG OIOENS s oe : t $8 Originating | Government stock reserve. 99°530,825 23 99,5 6S Cr 
rr! th the eption 1 of those covering usiness } t is | _ Do disposable ‘(Law eae. chad 100,000,000 2 Cr 
my . W tern Territory of the United States, but i iE | Remtes, Immobili ses ( 100.900,.000 0 100,000,00 100,000, P; 

: ‘ } : {} \ uf il S of ine R57 eae 4 : 
3h ' ow that the conference shortly to be held will “1 1 | Hotel and Ls — 18.61 18,729.23 1 x 
; i lopedad toa 1ese differences wi e vank an ed Pp r <a . N 
byt il in a rangement by which these differences - It is ae branches 75839295 11 4. 4,355,291 a ae W 

ry ‘isha ie th atisfaction of - the companies. nf a ee ee 8,407,444 16 0: 
eth ee ae ee ‘als late earnings during the first | Employ of the specia +» 8,407.44 4 bys 41,272,680 1 E 

‘ lag hs ne approximate et ‘ mee Sekneeee sooner 26 096.732 6 24,8 
ih _ o S a rent hall. year amounted tO & | sundries ;.......0...0000- t 5 se 800,698,766 68 | Ly 
t ee months of the cur 951,000 in the | 4,954,821,124 71 ..4,8 Sc 
ea: L of $1,018,800, as sore ‘ared with $951,0 Total ...........+6. nyeonres rith that f : preceding S« 
tf ; aa ri oa iod ist year, and that the latest | The above return, compared with that ! : 

tt , ; ponding perio of las : es : } ar ‘ise of | ‘ oe 2 . ring changes: 

ms nge represents a value of 23}4d per dollar, a rise week, exhibits the following oan nes. 

— EASE, $00 

at) : ‘ yids ; INCR see tals ' . 74 | I 
Tht | & penny a dollar. a | Circulation echindunertapeeecaceeip Aeeatc a s 614 , 

i SOND ov é.an0s chbsitenavss anes 

eg, % r yoy eitay | JREASE 1,304 of 
.; The Brazilian SROREARS. : “¢ 
The Brazilian Customs outios. hg the l‘inance | Treasury account eee cree 07,954 fe 
} ] ()Jcotoper l Ith announces that ic Private deposits sev eRT NOT eee 16 | ti 
| Committee of the Chamber bad then decided to | fe ES ae Ithough the | i 
ATTRA ty ; ' , : 1s th fe sen . ao ic. 
ih”, : mend that 10 per cent. of the duties on imports | Gold continues to _ lined to 25f 3 Private dis 2 
COWUITNCDE } ance g 3 : r : a 
Ht ine ld be paid in gold and the remainder in currency. | rate of exchang\ his dec ee rding to the 
nt ) SRO Res ais fthe Government, it will be remembered, ‘count rules from 28 = : 'B * nk h 1 with coin, i 

1@ proposs a ee ' 1e =Bar as | ; } 
[4 ¢ 1 ” = oe 0 per cent. of the duties should be paid in | quality - the paper. - avments at tue end of the be 

' | Ss lab wo Hel su : . ee j . » pf t 

sae 7 1 so that the proposal of the Committee is much the | both gold and silver, 7 “ a last wee! 5 made up as I 
rk - 0A I ‘ wwe : ° : : y 3 SU \ 
ie i's ba moderate of the two. Nevertheless it represents | month. The cash to day and le ; 
: more moagerat . . de a Be 

: 10 per cent. in the tariff. r r 27.——~ 

iH || an increase of al =U per cel 7 Oe a eT ag Fra caaee cc 

wat } -- —— a Franes r 4] j 9= 73,6 y fo 

; ~ 50 .. 18 ; 

’ Wills and Bequests. The Til ustra fe. l Le nd 11 Ne ws iG Gold - 835, 213, = = aries ws 1,228 ( iA) = 49,121,149 Ce 

h gives the following list of wills proved, with the amount | Silver... .4,222 190,090 = nememanaaios _ 3,069,433.222 = 122,777,329 I} a 
: it i Ee 214.75 e ; i ga 8 

a {| Of personalty in each case :— dws . © | 3,055,368.846 =122,214,754 os - ‘debanell . 
mv . Badd n, J.P.. late of ancaster gate, | 2d widely during 

Mr, os tr ys tudenathWabhsiyercehs 1,027,.659| Bourse prices ae . poid nts. _Aiter a general 

+ ; “os as Wi iam Hill, late of Frexmed Court. Wor- | under the influence of po th Threes receded a full | Ca 

Mi. “ Reena 141,476 lepression, during which French od of ine week. 

, cester a3 Pe sins, late of Thinghill Whitin e ep took p! ace at the end d as _ 

; TL eR oe en een a. ig | ough ede ga t commenced on Monday, an . | pa 

* be ‘ ; Ward late { Tuttham Hall, West Farleigh, ,The monthly accoun lers calling in | rt or reducing cl 
WGdbdtecc. coe ee ee 90,367 | money was dear from lenders lace, and making up prices th 
PAW OSA hobs pokes vera kath eaebcawolae 7 ace, ¢ 
}| Med dui Jae See sien gent 3B 648 | credits, a fresh relapse ee 4 Tre es ch wae a sr th 
| = fa: ; he ge worth, Staff r¢ Me Géawecws a | n b rs. renc a- 
ii Mr John Shaw, late of T: are against uye [bree a0 

“it 1] Miss Setgh Anu Céas nto n, late of Ivy Ledge, Lower 22,829 Tbe am the month, sere doc, oe oa ade up with- i 

“ | COU RERPWecWeweD SevsSisecas sede cbecccc'csece de. t e shares we 

i} Rey Genre Anthony Jeff: Hon Canon of Canterbury g55 | Hlalfs 10c. Bank of F Credit oncier shares were 8f la 

ati Me ISON. sn ona 0066 KR Sdk oolecectc. : 22, | out change on the month fortnightly account re Me 
Major-General Andrew Hu Henan SheG.Cargn, lape-s 6,121 | better. ‘Among shares ae k had lost 6f, Loe ot: 
i Sar a EU ris 6 ueatden noha che cece 5 li oe 9 | 
1 Upper Gloucester place ............. , toman ban ; is 2 

{+ M M ete Davis, M.D., J.P., late of 11 Brunswick square 6.181 | were unchanged, _ VE scompte 7f, Crédit u wyonnsi lost ae 

ir Kk f es 18f: French Mines d'Or ha line th 
Lh 1] Sa ee | Rio Tintos had risen ks Chinese Fours had dec B0e, we 

t {| : C, ondctre | 3f. In interbourse stoc "50e Brazilian Tours th 
aT i] Foreign orresp |25c, Austrian Fours ae 60c, Spani ish Exteri co 
Xe ; | | Egy ptian Preference, ord 8f, Italian Fives 5c. of 
“yp | ANCE. _50c, Cuban Six per cen lises Cape Coppet tic 
MB ae In mining shares on the coulisse, 10f; Randfontein th 
4 ¢ | (FROM OUR OWN CORRESPONDENT.) 'gained 11f on the month; at ae doors: a 50e. - 
rs » Tay ad. < , : : 1 el 
i‘ 1 Paris, Noy. 3 | Estates, 4f; Champ amt chile a fall: the print th 
i ‘ The returns of the Bank of France for this week, Jast Other mines were ‘4 ie Joss of 4f; Ferien, th 
+? ; week, and the corresponding week of last year are as | being Transvaal a ‘Biobinéon mines, 5f; a East by 
. } follows >— | Langlaagte aaa ‘Chartered Company, pt ee ha 

ae. DEBTOR. | 5f£; Geldenhuis, 21 ban Roodepoort, 2 lox 
i ae Nov. 3, 1898. Oct. 27, 1898, Noy. i 1897. | Band Proprietary, 12 ae a af. ei an 

ae. f 6 ° mes, « in 8 

1& Capitabotithe Bank... ., 182,500,000 0 .. 182,500,000 0 182,500,000 0 | | Kleinfontein, 6f; Ran ationie on the week a eghlé? ea 

is t | Profits, in petion. to ee | The following are the var ‘eed ‘inthe gubjoined pa 

a t oO une | 
ie |: lope. 8,002,313 54 RSE GA 0» BAUS | 1 ae and wheres wot serena 45c, at 54f 75¢; sf, " 

it Reserve ofthe Bank and 1“ 105,750 14 22,105,750 14 | —Brazilian Féurs have g Tharsis share : 8p 
1 ae its brauches............ 22,105,750 22, ds 2f, at 170f ; 30f 50e 3 

eed Seaskel mended, ucoperty shores a0 sagrass ie saoress 16 | Five per Cent. Bon ies ee 11f 50c, at 6 Land Ww 
bat SDA T es cts « 8) < 407, . 
ie kg | aie. 5,811,775,860 0 .,3,696,912,855 0 | _3,746,201'290 lat 193f 50c: ea mae 78t 750; Transvaal th 
'? 4 s S s- 5 
re. | nae 21,939,139 65 21,009,027 43 25,177,159 80 | _ Chartered Conapeciy ldenhuis 2f 50¢, at nal “ a 
sua Bank notes to order, | re- 17,198,979 29 | 50c, at 31f 50c; Ge hose without ¢ uy of eo 
fa: 38 | venir ‘neocon ae ee ees, Tee | Mines 4f, at 811f. Among tho 4 298 750% 7 ne 
Ho t eure a ve, 
ce a ereditor $17,661,664 21... 344,682.68 3 .. 245,792,765 62 | | this wit erie: —Portuguese Threes 144f: Langlaagte ~~ 
Pi Current sceoants, Paris.... 391,180354 7 455,725,559 55 .. 433,633,958 55 | f: Saragossa at ’ —_ 
+} Do branch banks... 85.142374.0 1. 9 Qs TATE 0 | Spain shares, at 76 
$; Dividends payable..." '** 1,615,204 25 .. 1,864,007 25 | 1,863,160 
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Estate at 80f. Among those with a fall are :—Spanish 
Exterior l5c, to 41f 45¢; Russian Threes 60c, to 
9df 30¢ : 
Bank 3f, to 544f; Consolidated Goldfields 2f 50c, to 
121f 50c; Randfontein [states 2f 25c, to 56f; Simmer 


and Jack 3f, to 117f; Darban Roodepoort 3f 50c, to | 


94f 50c ; Cuban Six per cent. Bonds 3f, to 222f. 
Par. Nov. 3. Oct. 27. 
f : 2 fit i «4 
Three per Cents....... 100... 101 75 101 874 — 012 
Redeemable Threes.... 100. 100 75 100 60 + O15 
Three-and-Halfs ...... 100 .. 104 60 105 55 + 0 5 
cu icnneh ome 100 . 91 95 9120 + 075 
Austrian Gold 4%%.... 100. 101 25 101 50 0 25 
Turkish Fours........ 100 . 22 25 22 25 as 
Egyptian Unified .... 100... 109 85 110 0 — 015 
Bank of France Shares 1,000 .. 3,605 0 3610 0 — 5 O 
Banque de !’aris...... 500 .. 943 0 939 0 + 60 
Comptoir diiscompte 500 .. 577 0 580 0 — 3 0 
Crédit Lyonnais ...... 500 . 845 0 8146 0 -— 1 0 
Crédit Foncier........ 500... 708 0 .. 705 0 + 3 0 
Paris Gas $ Bikucen 250 .. 1220 0 .. 1,202 0 + 18 0 
BAA) 6 okcivcicnce 500 .. 3,670 0 5,680 0 — 10 0 
Northern |i ay 500... 2120 O 2114 0 + 6 0 
Western ht 500 .. 1,185 0 1,200 0 +15 0 
Orleans Railway ...... 500 .. 1,810 0 1,822 50 — 12 50 
Eastern Railway...... 500 .. 1,077 0 1,090 0 13 0 
Lyons Railway ...... Soo... 228.0 .. 183 0 + 3 9 
Southern Railway .... 500 .. 1435 O .. 1,430 0 + 5 O 
South of Austrian Rail 500. 165 0 164 0 + 1 QO 
Rio Tintos Ord. ...... 250 776 50 759 0 + 17 50 
Some oi the great French railway companies are dis- 


quieted bh 
Publie Works 


of corridor carriages of a!l the three classes ready in 1900 
fer all fast long-distance trains during the Exhibi- | 
tion, to bs composed of such carriages exclusively. The 
pumber of corridor cars on the five great lines which 
run into Paris is not large, and they are generally first- 


class carriages only, and the application of the measure 
proposed would involve a large outlay, not only for 
building, but for the traction a'so, as the corridor cars 


are heavicr and carry a relatively smaller number of | 


passengers. ‘he Temps has interviewed each of the 
companies and obtained their opinion on the demand put 
forward by the Minister of Public Works. The Eastern 
Compan) has already 120 of the required vehicles, 
and will have 164 others by 1900, but they are for first and 
second-class passengersonly. The express trains do not 
carry those of thethird class. It was stated that a first-class 
corridor car wei 
Carries only 24 passengers, while an ordinary carriage 
Weighs urder 124 tons, costs only 20,000f, and carries 32 
passengers There is a like difference in the other 
classes, _ The company hopes to carry out the wishes of 
the Minister by having some compartments reserved for 
third-class pa:sengers in the new coaches. A represen- 
tative of the Orleans company declared that what was 
demanded was impossible. They had only 20 cars with 
Vatories and communication between the compart- 
ents, and all of the first class. 
= built—some for second-class passengers—but had 
the thany on of modifying the present system for those of 
® third clas. The entire execution of the measure 
Would increase the debt of the company and diminish 
rai Security of the share and bondholders, as all the 
of — have only a concession for a limited number 
oo = The W estern Compaxy raised the same objec- 
rae & pecuniary standpoint, and remarked that 

po ~ rection could only decide after a serious 
mination of the question and an understanding with 

: avernment That company possesses only 54 of 
rlages required, and has 20 others building; | 

they. are mostly, for first-class passengers. They 
ve none for the third class... The Northern. Company 
on the scheme as'ruinous.!. The cost of the vehicles 
cari’ action is the double of that of the pedinecy | 
8€s, and for the transport. of a smaller number of | 

on ee Their corridor, ears cost 50,000f, and weigh 
Spendi ons, for 42 passengers. They have decided on 
\, 98 10,000,000f for the Exhibition traffic, but it 
vel enbossible to, obtain ao sutlicjent number of 
i ce by 1900.;, The Lyons company | 
tommunicne © than the others with carriages haying | 
cation between, the compartments, and the 
and  AConmedation,,.as the, distances, run are 





Chinese Fours 15c, to 104f 25¢c; Ottoman | 


recent circular from the Department of | 
nviting them to have a sufficient number | 


gbs nearly J7 tons, costs 31,000f, and | 


They would have | 


31 1595 
| longer. With those now running, and others building 


or to be built, this company will have about 600 in 
1900, or sufficient for the requirements. . 
| The Suberbieville estates in Madagascar were sold in 
| 1895 to a company en commandite, which has now been 
‘converted into a limited liability company under the 
| name of the Colonial Company of the Suberhieville Gold 
| Mines and West Coast of Madagascar, with a capital of 
15 million francs in 60,000 ordinary shares of 250 frances. 
| M. Suberbie reserves for his interest 1,200,000 franes in 
| cash, 32,000 ordinary shares, and 60,000 founders’ shares. 
The Suberbieville estates were mentioned frequently 
| before the Madagascar war, and the rumoured wealth of 
| the goldfields believed to exist on and around the property 
|had some influence in tha resolution of the French 
| Government to annex the island. 
| The board of the great Fives-Lille [ronworks Com- 
| pany have decided on not distributing the usual interim 
| dividend of November Ist. That company constructed 
|the South of Spain railways, and a sum of 10 million 
| francs is in dispute in a settlement of accounts. The 
| matter was referred to arbitration, and a decision has 
been given against the claims of the Fives-Lille Com- 
| pany, shares of which have dropped 100 franes in con- 
| Sequence of this award. 





| THE UNITED STATES. 
| (FROM OUR OWN CORRESPONDENT.) 


New York, October 25. 


The foreign exchange situation attracts more attention 
'than for some time past by reason of the advance in the 
'rate. There has been a large investment demand for 
| sterling during the period in which speculative demand 
| for railway and industrial securities has slackened. The 
| falling away in the movement of gold from Hurope to 
| the United States is ascribed to the chess-playing of 
leading financial interests abroad to hold gold and 
| compel others to supply the American demand. _As the 
| determination of gold in this direction is based on a 
| legitimate trade account, on our immediate strength as 
a world’s merchandise creditor, it is difficult to perceive 

how the movement can be indefinitely delayed. In the 
meantime wheat continues to go abroad in large 


| quantities, and enormous blocks have been sold for near 


future shipment; the newly developed iron and steel 
export trade continues as active as ever, while in general 
| merchandise previous records of augmented exports are 
cont nied. 

This must tend to create a still greater pressure to 
| ship gold to this side, which, in view of low rates for 
|money and the check to speculation, points to the 
| necessity for a further revival in general trade before the 
| demand for funds is likely to put up rates. 

Ag a matter of fact, general trade of late has been 
disappointing, although merchants and manufacturers 
| have kept up the ery of a rising tide in the hope that the 
' check was only temporary. Advices from nearly all 
gactions of the country to-day are rather less favourable 
than a week ago, and observers are beginnimg to ask 
themselves when the improvement, so long sought, 
is to make its appearance. Even the iron and steel 
industry is characterised as hesitating by its most 
optimistic chroniclers, and while mills, foundries, and 
furnaces continue busy on old orders, they report 
consumers very generally out of the market, and 
at all inclined to buy for some time to come, 
This, in view of a newly- 
formed Bessemer iron, wire nail, and steel rail 
trust is far from encouraging. Iron and sceel makers 
dare not take the bull by the horns yet, because 
of the idle plant waich would be allowed to go to work 
should prices get much higher. It is the newly started 
foreign trade, some Government orders for plates and 
sheets, a few private orders for. struetural material, and 
the request for pipe which constitute the balk of new 
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short visible supplies here and abroad, restricted harvests | — Private discount, which last week, under the expecta. 
in some exporting countries and a bountiful harvest | tion of a further advance of the Bank of England rate 
here, were to greatly advance prices and contribute to the | had gone up to 48 per cent., has fallen again to 44 
general prosperity by way of the prosperity of the American | cent., and the tendency is now toward still easier rates. 
farmer. But thus far the outcome has not justified the | The possibility of a further advance in the Bank of 
expectations. J'armers West and North-West have pros- England's rate excited no little apprehension here, agit 
pered, and have bought more freely, but appear to have | was considered to foreshadow with certainty a further 
| largely satisfied their wants, for they have retired to | advance at the Reichbank, and under this view there was 
| await higher prices for wheat. Asa consequence, the | a renewed demand for money. The German financial 
| little boom which appeared among jobbers of clothing, | Press is now taking no little satisfaction in printing the 
groceries, shoes, &c., earlier in the autumn has faded | news that English paper was last week offered in con- 
away, and dealers ir. the regions named are complaining siderable amounts for discount in Berlin. These offerings 
not only of trade as it is, but as to outlook. In several; were reported as having been first made at 3% per 
| instances large Western and North-Western jobbing cent., but as no takers were found at this figure, 
| houses have announced that they will go out of business | a higher rate was submitted to. According to the 
on January Ist, and at other centres no new business | Frankfurter Zeitung, these discounts reached “ large 
enterprises are scheduled for the first of the coming | sums,” and further considerable sums of money were sent 
calendar year—something almost unprecedented after aj over from here for the requirements of the monthly 
fairly prosperous season. settlement on the London Stock Exchange. Of the 

Another unfavourable feature is found in the final | large sums of money sent here in September from London, 

agreement of the New England cotton mill owners to | Paris, and Brussels, it is said that a large part has now 
shut down during the next four weeks, in another been returned; particularly the English credits have 
effort to work off the surplus print cloth stocks. This | been reduced toa minimum. On the other hand, French 
has its favourable side, of course, pointing to the pro- | money is still being absorbed by Germany. 

bable improvement of the cotton goods manufacturing| It is a remarkable fact that, notwithstanding the 
industry at an earlier date than would otherwise have | existing money market conditions, capitalists here cannot 
been the case; but that is cold comfort at the present | curb their old fondness for foreign ventures. Thus it is 
time. Operatives are to be thrown out of work, | announced that German bankers will soon undertake to 
spindles are to stop revolving, and production is to} float a considerable loan for Denmark, and a loan of 
cease, temporarily. nearly a million sterling for Bosnia is about to be 

One of the most convincing evidences of an abiding| arranged. The increase of the German holdings of 
faith in the future of trade, perhaps, is the decision of | Spanish Exteriors has already been referred to in this 
the Pennsylvania railroad to double-track its Panj| correspondence. An excellent authority now places the 
Handle line from Pittsburgh to Chicago, at the cost of| increase of these holdings at Berlin alone during the 
more than $1,000,000. Enterprises of this magnitude | past few months at 150 million pesetas, whereas the 
are not generally undertaken in periods of declining | amount stamped by the Spanish financia! agents in July 
activity. This work, it will be borne in mind, is not one | for all Germany reached not quite 50 million. In this 
of repair, but of extension. The southerly Pennsyl-| connection it may be stated that the same authority 
vania line from Pittsburgh to Chicago is a single-track. | places the amounts of the various Russian loans held in 
It is proposed to parallel it. Germany at about £75,000,000. 

The heat of the political situation promises to eclipse A large number of annual meetings of boards of directors 
almost all other interest for the next fortnight. This is | or ofshareholders incoal mining, iron, and other companies 
what is called an “‘ off year”’ in politics, but in New York | have been held within the past week. The reports of 
State the fighting going on, and which remains to be done, | these meetings give a highly favourable view of the 
is likely to rival that of a presidential year. The Demo- | present state of the companies in question, in most cases 
crats, not only in New York State, but elsewhere | the dividends being as high as last year, and in many 
throughout the country, are saying little about silver, in | cases higher. The Witten Rolling Mills and the Thale | 
fact, are pretending to battle on local issues alone, yet it Smelting Works pay each 8 per cent. ; the Bochum Cast 
is already apparent that orders have gone out from | Steel Manufacturing. Company declares 15 per cent., 
Democratic bosses to let silver men run for the Legisla- | and the General Electric Company, of Berlin, the same 
tures and for Congress, and to spare no effort to defeat] amount. The Laura Works, in Upper Silesia, will pay 
Republican candidates—all without talking about silver. 134 against 8 per cent. last year, and the Schalker Mining 
As thirty new United States Senators are to be elected | and Smelting Company of Gelsenkirchen pays the aston- 
to the next Congress by various State Legislatures, aman | ishing dividend of 30 per cent. (224 last year). 
with only one eye may see the nature of the still hunt The shareholders’ meeting of the Harpen (Coal) 
which the Democrats are making this year. This résumé, Mining Company of Gelsenkirchen on Saturday brought 
therefore, has a distinctly business side to it, in that| a rather unpleasant surprise in the announcement of the 
while we are not, indeed, having an open-and-above- | directors that they were in negotiation for the purchase 
board gold versus a silver standard fight, we are, in fact, | of the Centrum Coal Mine. The Harpen Company 18, 
engaged in just such a contest. Whether the Repub- | next to the Gelsenkirchen Mining Company, the largest 
licans, independent or otherwise, and mugwumps and | eoa] mining company in Germany, having & capital of 
gold democrats will get their political spectacles on in| £2 000,000, and as its sharesare oneof the favouritesof the 
time to see what is going on, and whether, having done | Berlin bourse, the contemplated purchase has been mue 
so, they will sink other differences and vote together for | discussed here, the verdict being generally unfavourable to 
known sound-money Congressmen and State representa- | the step. The Centrum is what is called a Gewerkschaft, 
tives, as they did two years ago, remains to be seen, the shares of which are known as Auxe. A Kua has n0 

EERE nominal value, but simply entitles the holder to @ erie 
GERMANY. fraction of the mine, and he is liable to see Tid 
iueiets un Gum Ohaiiteiecetbiane The Kuve are generally of a rather limited numbet, Wi, 
) hence they fluctuate enormously in value under chang? a 

Berwin, November 2, - | conditions of trade, or of the mine itself. Thus the Kure 

The monthly diquidation. last week passed off so| the Centrum are only 1,000 in number, of which 200 are 
smoothly as to attract very little attention, The engage- | owned by the company, and the price of a Aur hag riseP 
ments, however, ‘were light, as might be imagined from | from 6,850 marks in 1893 to 28,500 at present. Tao be 
the condition of: the money market during the. past | directors now propose to buy up the mine for 24,000,090 
month.': The making-up figures were somewhat lower | marks, which is equal to 30,060 marks per Kuz,, This 
than at the September settlement, 20 of the. chief | is considered by bourse circles an exorbitant price, and 
domestic and foreign rentes showing an average of 93:54| hence the unfavourable comment. . True, the mine =| 
eee & month. ago, 20 railway shares an average | paying in dividends 2,000 marks per Kuz this yest ») 
ea ne 136532,.and 8 banks an average of t year it paid 1,700, in 1896, only half as ma 

Diagaimet 176-Q3.....\; Rinial ret. JAB A 94 only 180 marks. ‘The prospects of the MiR, | 
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too, new to warrant so high a price for the property. 
Session of the, Reichstag is .an important reform of the 
existing law half of the proceeds at each of the 31 insur- 


to.each oflice, the other half forming a common fund far 
distribution on a national basis, This principle of 
division was introduced into the original law in view of 
an interesting and significant fact in the economic life of 
Germany, namely, that the withdrawal of strong young 
men from the agricultural districts of the East to 
the manufacturing and mining centres of the West, left 
an undue proportion of old people in the eastern 
provinces to claim assistance from the insurance oftices. 
Moreover, the exhausting labour of mine and factory 
carries off the workingmen of the West much more 
rapidly than in agricultural employments, so that the 
relatively few that reach old age receive a much higher 
pension than old people in the East enjoy. Now Count 
Posadowsky, the Imperial Secretary of the Interior, 
finds that the principle of division here described does 
not do full justice to the case; hence he will propose 
that only two-fifths of the moneys be distributed locally, 
and that three-fifths be distributed from the common 
fund. A further change will provide for the organisa- 
tion of local committees of employers and labourers to 
investigate and report upon the claims of all applicants, 
This change does not contemplate the abolishment of 
the 31 offices, which now render the old age and invalid 
insurance of Germany so costly an experiment. Under 
the existing system administrative expenses consume 
Over one-third of the revenues of the offices, whereas 
under a central administration the expenses ought not 
perhaps to reach half so much. 

Another measure under preparation, and likely to go 
before the Reichstag this winter, is a General Customs 
Tariff Bill. Not much is as yet known about its 
character ; hut it is generally assumed that it will make 
& considerable advance in duties. It is also stated that 
the Bill will be much more specialised than the existing 
law, containing more than twice as many items. 

The revenues of the German railways, exclusive of 
the Bavarian roads and the narrow-gauge roads owned 
by private companies, amounted in September to 
143,770,000 marks (£7,188,000), which is somewhat less 
than in August, but 6:1 per cent. more than in Septem- 
ber, 1897. 

The official estimates of the harvests place the 
domestic wheat crop at 3,500,000 tons, against 2,750,000 
— last year ; rye at 9,050,000 tons, against 6,575,000 

8. 

A meeting of the association of worsted yarn spinners 
Was held yesterday at Frankfort, and a 20 per cent. 
reduction of output was voted. 





AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT ) 
Vienna, November 1. 


During all the week the excellent disposition of the 
urse, Which followed the momentary scare caused by 

® plague infection in the Vienna hospital continued ; 
ut yesterday a slight reserve was observed, which 
caused transactions to slacken, the principal cause being 
Sauets news of warlike régarstions by the’ British 
Hees and, perhaps the fact that the French ‘Cabinet 
doe dong time in forming” ‘The effect of stich nets 
GPOn the botrses Of “Lowdgy ‘and Paris’ id” otpsely 
quieted, ‘and genskatty followed up: by’ the'Vionma 
ry _ woth Austria and Hungarian Rented r08é, ‘iio 
Se pagauts fhe investment ot money ture ‘the 
é t Coupon may safely bs expected. Much biusi- 
a Mist on 4" Vfeana th = thish Tobacco shares. 
Pasig ras itene of, Uf, against 15t for 1896, ‘catised 
‘Sith Leet to. offer the large Wi ly, and the’ prite 
a 6 114 nae pares “Game ‘forward’ it 
piety taht 1154 @ The saeesOf 

aYWitiés Gis réde “eter Aly; kitid ‘so’ did 
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THE CECONOMIST. 


“A soribed as the best possible but the judgment of|those of the great’ Vienna ‘bri¢kworks: ard building 
financial circles here is. that this show of prosperity is | Societies. d 





workingmen's insurance and pension law. Under the | 


ance ollices of the Empire goes to the district. pertaining | 
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iS The most extraordinary improvement is noted 
|in the shares of the City Tramway, which were quoted 


“Among the measures now being prepared for the coming | 513 fl a fortnight ago, and'to-day stand at 559 1, their 


| original value being 170 fi. 
I have already reported the fatt ‘that the intended 
| Arrangeinents betiveen the Vienna’ Municipality and the 
firm of Siemens and Halske” had had the ‘effedt of 
causing the tramway shares to rise quite unreasonably 
This rise could not be regarded in any other 


all at onee. 


light than as a strong argument against the contract, 
and must necessarily have impressed the town coun- 


cillors and warned them from giving their approval to 





the conclusion of the arrangement. To take some foree 
}out of this arsument the firm o* Siemens and Halske 
telegraphed t e Mayor of Vienna for him to eom- 


municate to the assembled Town Council that to thdse 
shareholders who preferred holding on to their shares 


every old tramway share would be exchanged for 300 fl 
in new shares, and to shareholders who did not make 
use of their right of exchanging old for new shares, 40011 
cash would | paid for every share. This announee- 
ment was intended to signify that 300 ff in’ shares’ was an 


equivalent 100 fl cash. But, if this were “a fact, 
why should Siemens and Ilalske have purchased 25,000 
tramway shares at 470 fla piece? The bourses does not 
credit the firm’s assertion, for it has not changed 
its views, and since that telegram was communi- 
cated by the mayor has put up the shares higher still, 
so that they are now quoted at 559 fl. The bourée 
is no doubt convinced that 3600 ff in shares of ‘the 
new tramway company are worth 560 fl, otherwise t hese 
quotations would not be kept up:*” It is impossible that 
anyone in his senses can prefer taking 400'fl cash instead 
of 300 ‘1 in shares, worth by the bourses prohuncia mento 
560fl at least. The difference of opinion is this—-whereas 
the firm Siemens and Halske wishes to assert that in 
purchasing the Vienna tramway shares it loses 70'fl on 
every share, the Vienna bourse calculates ‘that the firm 
pockets a very large profit instead. ! Tf wha the firm 
asserts is true a heavy loss to it would le inevitable, and 
nothing is more natural than that it should be desirous 
to withdraw from the contract ; if the bourse is right, then 
the Town Council must refuse its ednsent to the édn- 
| clusion of the contract. Should the Town Council really 
|refuse its approval, then the bourse is fully justitied, -but 
it would have to pay a big penalty for being right; sinve 
\the enormous rise in the price of- tramway shares js 
\founded on the certainty that the ¢onmtract fs’'to be! 
concluded. 

The Austro-Hungarian Bank's last statement showed 
the infl:e ce of the approaching November Ist. ‘The 
piyment of November coupons for Vienna alone requires 
42,000,000 . Then the payment of house rent due on 
this day amounts to many millions. On Saturday 
alone 4,500,000 f1 worth of bills wére presented at the 
Bank. The Secretary-Géneral, however, déclaréd in 
this week's meeting of directors that he thought the 
strain on the Bank at this, the severest term of the year, 
would not be so great as at this time last year. “The: 
circulation of notes subject to the tax is believed ‘to 

amount at present to 8,000,000 fl. | 
The Union of Austrian Industrial Firms has again 
complained tothe Board of Trade Minister that so many 
orders for products used in public works are awarded to 
foreign firms. Thus the Municipality of Bregenz, on the 
Lake of Constance, is letting foreign firms carry out all the | 


works and machinery gequived py,the new waterworks |} 


of that city, .. The Union also mentioned to the Minister | 
that the Austrian Coirf gives ordéra to’¥talian firms, as 
for instandé, tHe élévators for the beautiful palace of | 
Prince Puget of Bay oy ne Belvedere, whiter ave!feen | 
SEtheted by at Italian fim 2°v toritia ofen yiilioome | 
int a brine ‘aré being ‘caleried Comvbatween the Bal- | 
‘eatign Govertiinet ‘and the>delegatds of ‘thie Orient | 
rdllways; becatrse Bulg ation is dpsirous to andertake the 
maiagemertt of all’the lines of the cisspany ‘situated in | 
‘Bast Rowtelia, The * Otter Raitwayo Consvany con- | 
sifferéd ‘the © ayment of 46008 par oyoar fer every Ieilo- | 
‘thethe 248 ‘the “lowest bites “fs0 tdoukdbivask (¢ bit the | 
Bulgarians declared that they ‘eould sot. afford ‘to 
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promise more than 


, ryrirycr 
incu ring 


oller. 
i| 


1} matt 


1 


TO THE ED 
With referen 


SIR,- 


failed to show why 


‘ r 


j; Oo this can be, 


further, as 


tA 


++ , ? thea 
lation to the 


thei 


excess 188 


ee 
oY § Lda it 


Mr Kerr’s statemse 


money at 


the rejoinder that in normal times the reserve should not 
| be required as till money, and that, if on very exceptional | ;), purpose of ¢ 
j 


ccaslons additior 
i 


excess Circu 
} 
' 


loss consent to 


the 


$01 Of. Quite lately conferences | pay the interest on £20,000 debentures. 
held between Dr Siemens, the direstor of the Vienna | preference shares, besides a dividend on the 
| Bank Union and the director of the Anatolian railways, 

\ led to the result that the company might without ||, 
| 

i| 





| Correspondence. 
| THE SCOTCH BANK NOTE ISSUES. lg 





ITOR OF 


ductive of so little direct profit. 
f opinion how far t 
|| lessened if it were not required in terms of the Statute, 
\| but contends “that the gold is not really available for 
enecral business of the banks.”’ 


ou pointed out, the 
total liabilities « 


and 


ues, 


le to saddle the circulation with the expens» of the 
Jd held to extent of the excess issues, when really it 


accept almost the Bulgarian 


THE 
ce to the letter in last week’s issue 
on the above topie, it seems to me that the writer has 


THE ECONOMIST. 





ECONOMIST. 


He admits that it is a 


It is difficult to see 


r 
¢ 
yA 


it is rather unreason- 


nt that the reserve gold being held 


principal place of issue ‘“‘ is thus quite unavailable 
other 


offices ”’ 


only provokes 


ution covered, a notinconsiderable profit is 





general derived from it.—I am, Sir, your obedient 
ii servant, 
| ; 
2nd, 189 G. E. Orn. 
| - 
NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors’ 
sha :., have been as follows :— 
Capital Applications, 
Amount First | 
Nominal Offered to Payment Further | 
Capital. the Public. Thereon. Liability. 
1 £ £ & | 
! bed . -130,623,355 .. o» 
! F C ) 
200.000 115,000 .. 5,750 .. 109,250 
i Pret 10,000 25,000 3,125 .. 21,875 
| ‘ is | 25,000 12,000 1,500 
} Sommerville and Son | 
| uper Mills), £10 Pre 60,000 60,000 . 6,000 54,000 | 
i bre : 10.000 10,000 .. 2,500 7,500 
| ( een Gold and ! xpiora 
| n 10s Pref. share 60.000 60,000 6,000 .. 54000 | 
| 282,000 .. 24,875 .. 257,125 | 
i 1 offered for subscription to Total offered for subseription for 
{| te il whole year— 
i 1898 sb op nav cewss § MO OR SOD DN schebusevasttesten - £157,299,000 | 
| 1897 wesseeee 124,941,488 PD opagilieeskeswuecees eye 152,806,791 | 
} 1896 133,296,758 MED sdveeeccineeecestink 104,690,104 | 
i 189 cemeke 96,281,553 ERE ie eae Se 
secscce 80/005,168 oe Ee ee 49,141,180 
NEW CAPITAL ISSUES. 


| 1894 
! 
| 
| 


cription at par. 
Were 


taking ap £85,000. 


mary 


believe in the CAaPaAcit 
£200,000. 


North Mount Lyell Copper Company, Limited. 

\n issue of £115,000 five per cent. debentures is offered for sub- 
The amount is the balance of £200,000 which 
offered to the shareholders preferentially in April last, 
but they have availed themselves of it only to the extent of 
That seems remarkable when the £1 ordi- 
hares at quoted at 


£23. 
unwilling to part with their shares below that price they must | 


Is fl 


S oO 
oO long 


1895, 





en 


[November 5, 1898. 





1e business. 


age debenture stock 
ference shares have been posted. 
Sheba Queen Gold and Exploration, Limited.—tThis 
undertaking is offering the balance of its 
120,000 shares of 10s cach 
the issues should be considered as pro- | lative preference shares, with priority as to cay 
of winding-up, and exemption from liabilit 
he amount of gold would be cancellation in respect of loss or depreciati mn. 
a previous venture of t! 
and the last callon the shares resulting from 
has been paid during the current year. Thi 

: that considerable development has been cai 
when there is no practical hypothe- | the gross value of the ore in sight is es 

n, and the gold would be paid to the first comer. 


reconstru 


without 


LONDON AND MIDLAND BANK, 


ial expense be incurred to keep the | previous meeting agreeing 


$e 


It is added that the true interests of the compa 
served by giving publicity to further det 


That is a usual device 


| ticulars are not of a character to induce 
| though the business is a well-known one, 
= | should decline to respond to an invitation couch 
satisfactory terms. 
Edward Cook and Co., Limited.— |! 
/and regret for the issue of £100,000 four per cent. first mort- 
and 10,000 cumulative 5 per 


ection of 


ago as July, 1897, however, it was 
sold held is really in 45,000 tons of rich ore was in sight, but the 
the banks. and not | from the old shareholders has apparently b: 
out extracting the gold from the ore. As 
been in the hands of the company altoget! 
return, 
} , . with the 20 per cent. and other advantaye 
ld it most ¢ nly its proportion along with the | look v: ry tempting, even as a speculation. 
| other liabilities. Its security is practically the same; 
ve charged with more than its share ? 


making any 








MEETINGS, 


An extraordinary general mesting of the eholders in the 
London and Midland Bank, Limited, was held on the 3rd inst. at 
the Cannon-street Hotel, London, Mr Arthu 1 presiding, for 

nfirming resolutions which had n adopted at a 


Bank, Limited. 


The secretar 


The scheme 


a fortnight 
cussed in all 


| ground again. 


resolutions, namely 
submitted to this meeting for the amalgamatio 
the City bank, Limited, with this bank, and 
of identification has beer. signed by the chai 
is hereby approved.” 


y (Mr E 


said :- -Gentlemen, 


of amalgamation 


and was then 


its bearings. 


ago, 


in the form of 20 ; 


to the amalgams 


J. Morris) having read 
the meeting, and the agreement having been | as 
The Chairman 


moving the -(l1) “ That 


. (2) “That the 
changed to ‘The London City and Midla: 
with the City 
| before you in detail at the meeting of t! 


the dividend on the 
ordinary shares, 
ny would not be 
ails of the working of 
resorted to when the par- 
subscriptions, and 
we think investors 
ed in such un. 


setters 


of allotment 


cent. pre- 


ied capital— 
r cent. cumu- 
pital in the ease 
to reduction or 
lhe company 
* Salne name, 
that operation 
-pectus states 
| on, and that 
t at £120,000. 
nnounced that 
1oney obtained 
«pended with- 
property has 
‘e February, 
ence shares, 


these 1 
thrown in, do not 


&c. 
LIMITED. 


with the City 


‘tice convening 
read, 
v the pleasure of 
draft agreement 
f the business of 
h for the purpose 
be, and the same 
nam of the company be 
Bank, Limited.’” 
Bank was laid 
‘shareholders held 
explained and dis- 


I has 


fully 


1 will not, therefore, go over that 
I regret I was unavoidably prevented by absence 


|} in the United States from presiding at that meeting, and that 





its favour whe 


move. 


unanimously. 





since if the sharcholders are 


Midland Bank. 


| scheme, and cordially endorse all that the deputy 


nN moving its adoption. 


| mation will bring additional prosperity to th 
The business of the City Ban! 
sound and satisfactory condition, and the prospect of success which 
| lies before us is all that we can desire. 
| the shareholders to-day for the first time in my capacity as chair- 
man of the bank, and that I look forward with confidence to being 
ble to present you with a satisfactory report wh 
191,831,505 | commencement of the J ine the 
| pleased at the last meeting to carry the resolutions approving 


new year. 


amalgamation, and the consequent change in the 
| bank, unanimously, and I am confident that 
same cordial unanimity in support of the resolutions 


The resolutions were seconded by Mr H. 


It is, however, a sour 
10,500 | to me that I am able to state to-day that I heartily 


|I thereby lost the opportunity of personally recommending this 
amalgamation to you, 


f great satisfaction 
approve of the 
chairman said in 
“that this amalga- 
London City and 
is in a thoroughly 


I believe 


add that I meet 


I will onty 


n we meet at the 
Now. gentlemen, you were 
name of the 
vou will show the 


CITY BANK, LIMITED. 

An extraordinary general meeting of the share oon 
City Bank, Limited, was held at Winchester House, Old Be 
street, London, on the 3rd instant, for the purpose © 


y of the undertaking to pay 5 per cent. on | the resolutions passed on October 18 for amalgamation with 


| the balance on-this eceasion, as they state that the subscription 


| has been guaranteed. 


The chairman, in moving 
appeared to endorse what they had done, a 
A. 'W. Gamage, Limited:—-This’ company, catrying on | confirmed by the opinion expressed arent ome 
business as cycle and general outfitters, in Holborn, offers for | been met, and who. had all expressed themseives 12 —_ 


subseription 25,000. balance of an issue of 50,000, D4 per cent. | proposal, 


preference shares of 


£1 each. 


The prospectus states that it is | 


proposed to open branches inthe prineipal cities of the Unite 


Kingdom, in addition to the London premises. 
being rebuilt at a cost of £21,000. 
‘overis supplied for upwards of seven years, but as to profits 
the auditors are restricted tothe remark that the average net 
j: Profit#for the three years ended January, 1898, were ample to 


FS teen 
—— 








The latter are 
A statement of the-turn- 





Sir Thoma 


} 

| Mr Robert Henderson supported the motion. 

| could be shown that they were entitled to a la 
combined undertaking than they had accepte 

they must accept the old maxim that union 1s stren 
The resolutions were then formally put at \ 

as also was a cordial vote of thanks to the chairmas al 

for their unremitting attention to the best intere 


—— ee 
——— 


—— — 
SS eH 





The directors. however, have made sure of placing | London and Midjiand Bank. Mr J. B. Vauner presided. 
the resolutions, said that pu 


nd this was fu 
by shareholders who 


3 Sutherland, M.P., seconded the resolutions. 








rger sbare 0 
.d, but he su 
gth. 


sts of the bank. 





I now beg to 


Heaton, and carried 


holders in the 


£ confirming 


ic opinion 
blic op et 


He thought it 


rd ¢ arried unanimously. 
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LONDON STEAM OMNIBUS COMPANY, LIMITED. | 4 S ] hether the company w ‘ 
The statut ry genel il meéting of the sharéholders in the L mndon o1] I # 
Steam Omnibus Company, Limited, was held on October ‘S1st*at The C} 1 nothin? to do' with el fore. 
the Hote! M«tropole, London, Mr FE. H. Bayley presiding. far. 
The ‘Secretary (Mr R. M. Blakie) having read the notice’ con A Sharehold ll the shares you proposed issue applied 
yéning the me tim , lor? . =. 
The Chairman said that when he was invited to join this under- The Cha ae aa f 1A RAD 2} f £10 
taking he determined only to do:'so provided two eonditions were | each \ ’ 
satisfied. ue was that the propased omnibus should ve Los] lar from the seeret y tl 
mechanical ient for its purpose, and cheaper to work than a of i for and tel 
horse-drawn omnibus ; and the ather condition was thateverything | C} tated that! lie hiadt’never seen such a 
connected with the formation of the company should be open and | « ‘ } that ins bo it ; 
straightforward. So much had been said in the newspapers lately | the Bri cheon had. been provided in 
as to the position of directors, that he thoughtit right to state that ad ! 
he had ney 1 connection with the dir et vship of this or any UC} hi iestions asked. but the u 
other company, received the slightest consideration, direct or in 18 proposed, and 
direct, other than the remuneration published in the Articles of | d dt 
Associatio! He had also paid cash for his shares. In most 
prospectus agreements, which were the vital part, were con VIMBOS. LIMITED 
cealed by is of what was called the “waiver clause,” The ord | \ 
or there intimation that they could be seen at Limite Old Broad 
solicitors’ ind, as no intending investor ever took the trouble | street. L : 
to go the might as well not be mentioned at a The not 
In the pre f thi company, on the other hand, the onl Che ¢ hai t 
agreement | id been entered into was set forth in full. Every \ d thi : nt 
clause and in the prospectus was carefully considered and lhe sales f i 
verified by rectors, and their solicitor, Mr Crisp, of Messrs | N ) 1 | : 
Ashurst, \I { risp, and Co., stated to the toard that he had \ } hei 1 had 
never best re pains on any prospectus than he had don d 1 
inverifyin itemantin theirs. Before joiningthiscompany hi | had had 
(the chair ut to the Continent to inspect the most suce ul ided d 
types of stea | petroleum motors to be found there. Although | Admiralty | 
he saw no at all suitable for London, he was convinced | article, thi 
that, by uti the best features of certain French and | nan | TI h the a 1 ia } 
vehicles, a1 inibus could be designed that would be perfe: revit ‘ i 
adapted t ndon traffic There were two types of motor! a profit sin Decem la As to the question of capit 
vehicles wh petitive trials had shown, over and r again, | to which refer : 
to be far su) yevery other. One was the German Daimler, | been a matte f riou leration 
| petroleum : , and theother was the French De Dion steamear, | so by reason the fa the | ich y. 1 
and these w: e two types which thiscompany had acquired from | nec« ssary to be in financial } tion to’ deal with 
\ the British 1.‘ or Company the sole right to use for omnibuses in | the large developments and « 1SiO} the business whic! i 
this country. Tl new omnibuses which were nowb eing con- | foreshadowed by the ] f the preseut yson, and ti | 
structed fe unpany had been designed by their consult- | must ask the sharehold e)-opera h 
ing enginee! raker, and would combine the best features of the | e pany in a Strong financial | ition 1 LO} 
German and | ch types, with certain valuable improvements. The | The board regretted they we: t in t position to pay 
important for the shazeholders was, could this class of | dend, but the prospects at the present t 
omnibus | 1 at a lower cost than a horse-drawn omnibus so !' in the future. He concluded by m g the adop rf tl Pp 
as to ensur rofit? Hewould give them the figures, so that they | and accounts. 
could judg: themselves. The board of this company had no | Mr R.J.Thompson seconded th lution va 
directors wit umental titles, but included three individuals— some discussion, agreed to. 
Mr Gresley Mr J. H. Mace, and himself—-who had had} The Chairman then moved a resolution 
experience 1 to none in managing omnibus companies, and | directors be authorised to borrow a sum of money not exceeding 
could claim t authorities. They had gone most carefully into | £50,000 in addition to the powers held under the Art f 


the details, aid had estimated the weekly cost of working horse- 


drawn omni! 











| Association. 








it £15 8s 4d each. Mr Straker had gone equally | This was seconded by Mr J. Burn, and duly carried 
carefully int ost of working motor petroleum omnibuses, and | \ vote of thanks having been accorded to the chairman and 
estimated th kly cost at £9 7s 8d each. He admitted that the | managing director, the proceedings terminated. 
price payab| the British Motor Company for the patent rights | 
Was very lat it it was these rights which enabled them to work | 


at the lower 
satisfied the Ww 
in supplying ¢} 
concluded h 

Mr Dought. 
obtaining li 


ind thus make the larger protit. 
n requirements a profitable business would be done 
provinces with their omnibuses. The Chairman 
narks by inviting questions from the shareholder 
isked whether any difficulty was anticipated in 
from the authorities to run the company’s 
omnibuses streets. He had had some connection with steam 
Cars running in North London, and there was some difficulty 
xperienced ii) the matter there. 

A Shareholder said the Chairman had mentioned the fact that 
f Crisp, the solicitor, held an interest in the company. 
Wished to ki what was the amount of that gentleman's holding. 

Mr Busk desired to be informed where the company’s capital of 
£140,000 had Leen invested, and what interest it produced. 


Mr Lane asked whether proceedings were being taken against the | 
company by dissatistied shareholders, or people who had applied | 


| BONUS YEAR. 


n reply to these and other questions, the Chairman stated that | 


or shares, and further, what number of shares was applied for. 


: © company were very careful in designing the new omnibus, to 
comply in every detail with the police requirements and the Act of 
— The omnibus to which he had referred in his speech, 
a: ran ime months ago from the Marble Arch, did 
comply with those requirements in every detail, so that 
it sews. nok put that one on the streets. 
& little too wide. 
Whatever for refusing 
e greatly { 


The police would have no ground 
to licence the new omnibuses, which would 


When they had | 


He | 


or one thing, | 


TO READERS AND CORRESPONDENTS. 
| The Editor of the Economist cannot undertak 
communicatior 


e to return rejected 


f the wri er. 


be a ] nt Le by th name 
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ALLIANCE ASSURANGE GOMPANY 


| Bartholomew Lane, London, E.C. 


“CAPITAL FIVE MILLIONS STERLING. 


Right Hon. LORD ROTHSCHILD, Chairman. 


THe Fiurreenti NQUENNIUM of the Company ter- 
minate3 on December 31 next, and participating Policies 
taken out (under certain 7 ubles) before the close of this 
year will share in the Profits to be declared early in 1899. 

ROBERT LEWIS, Chief Secretary. 
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the comfort and convenience of the public. 


With 





reference + 
shareholde; 


hain always to take shares in it. Regarding the investment 
2 ompany’s capital, nothing like the sum named —£140,000 — 
Wihed tat up. That amount, or more than that, had been 
sen call a only the application and allotment money had yet 
money had pps and that was a comparatively small amount. | rhe 
Bank’: he perry placed on deposit at the London and Westminster 
He could i a not tell exactly the rate of interest it was bearing. 
ing - oe promise as to when the company would commence 

tWo petri: se yuses. They had as yet only ordered two steam ard 
tested hi ‘um omnibuses ; as soon, however, as they had been 
shiest. ry would order the full number and place them on the 
€ did not know of any legal proceedings against the 


© the solicitor, he had never said that Mr Crisp was a 





» and he had yet to learn that a company could compel | 





The Bankers’ 


BANK RETURNS AND MONEY MARERT. 
BANK OF ENGLAND. 
‘OU rsuant to the Act 7th and 8th Victoria, cap. 32, for 
i techie Week ended Wednesday, November 2, 1898. 
ISSUE DEPARTMENT. 
£ £ 
46 335.220 Government debt .. 11,015,100 
Other securities.... 5,784,900 
Gold coin & bullion 29,535,220 








Gazette. 


Notes issued ....-- 


ys 46,335,220 46,555,320 
——________. 
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DEPARTMENT. 
£ 


BANKING 


4 


£ 
Proprietors’ capital .. 14,553,000 Government securi- 








} 
ou: 
* ROS a 10,552,640 of bills and cheques: cleared at-.the Bankers’ Clearing-hop 
Rtst dks ccdeccedese 3,154,77 4 4 ial days : rately the ith the : 
Public deposite* 5.948.380 Other securities .... 28,4567) } Special'days are grven separately, together with the total ine 
: th | hen sits 36,356,867 Notes .. 18;762,535 * or decrease to date in each case:— ‘| 
Other deposits ...... 356, Notes 0.5. ies »762, 
Sone ate and other Gold and silver com. 2,557,527 | pepe ee es omitted.) ai enol | 
bills. ‘vuibE nn ofthe 121.656 / aa Weeks Total | Stod change ‘Conacl SEES « Boar, 5 
; + 3 wit 6 Ending. P7axgin Rey Baad savcsie: | the Month, 
60,114,673 nee rs GO,LTA,673 | Ending. uae eee mien oe | 
* Including Exchequer, Savings Banks, Commissioners of National Debt and Date. & Date (" £ | Date. | £ | Date. z 1 
. Dividend Accounts : . te? *-§e98. i 47s 1744 898. . 50,194 ae } Loe j 
: : | JanltoAug.8 4, ri - JOct. 4 3,695,'Oet. 4 
Dated November 3, 1898. H. G. BOWEN, Chief Cashier. ‘| 10.05... 139390) © "By: SPALINov. 4) 26.230 |Now.4l: 
FRIDAY NIGHT. AT ieee 6r , May 42) »|Dec. 1) 31,900,/Dee, 4 i 
oe athe in ed with those of the previous | 24...... 121,718) 26,. 49,892, 1898. 3898. | 
The preceding accounts compare TE cav- 144,641" June 10 49,289,\Jan. 3) 39,450. Jan. 4) 29,458, 
week exhibit :— | Bept. 7.,.... 141,274 29° - 53,176,|Peb. 2) 32,151, Feb. 4) 24,374, 
Increase. Decrease. Phe cncus 121,223’ July 14 | 48,842,,Mar. 1 29,161, Mar. 4) 25,956, 
£ £ ee 159,106” 28| sam aoe 1 37,758, ape. ‘ 30575, 
sini ais dxoluding 2-lay r bills) . 402,410 ¥e i oucks 132,029"Aug. 12 5,835, May 35,967, May 4| 28,499 
ae eaTE SEA ARSENE 747650 | Oct. 5...... 197,542’ 31, 51491, June 1| 30.573. June 4| 25938 
ny rela ee te ae 491,490 | cad 141,856’ Sept. 14 45,142,|July 1, 45,952, July 4) 35,149) 
Roemrsameateqpuailids «c..s...0 Se cicieacoasiawl 58,000 me | ee 169,496" 29° 48,740,|Aug. 4, 30,944, Aug. 4) 30,944 
yh rities. eR aaaElceiaiciedbeie cae 1,152,500 | iid vnc 135,780" Oct. 13 44,928,/Sept. 1) 39,177 Sept. 3) 20,300 
ae ee ee iggy | NOW Bi-e 170,141, 27, 50,047,Oct. 3, 32,754, Oct, 4] 29,713! 
> oes ee RR ee, | Meee 138.294 | Total, 1898 .. 6,724,378, 999,765, .. 341,167. | 278,966, 
. . . : ‘ y ) j 7} | 
rhe following shows the amount of the circulation, Bullion in | a ; 6,239,120, we 912,849, 304,471, .. _ 251,830, 
th departments, Banking Deposits, Banking Securities, Reserve | Ine. or Dec. | + 585,258, .. 86,916, -- |+ 36696, .. |+27,136, 
j Rate of Discount, for three months ending November 2, 1898 :— — eS = 938% -- is 952 mb) +: |= 12°05% __11_|=1078, 
. Toss to a 1 
: a og) |. 1997........ 7,491,281, 1,113,682, .. | 362,610, | 302,123 
Gold Gireniation Securities S39 | Dol8%6.... 7,574,853, .. 1,162,866, .. 380,354, | 290,68), 
inffom (excluding = £= § | Inc. or Dec.| — 83,572, .. |— 49,184,| «. |— 17,744... | +1 
Dat. a “ a) abroad or Bank P< = Deposits Banking Reserve. 34 = | in 1897 .. ! = 110% = 423% > 65s + |= 5H% 
Sullign. | out-for ank £06 Depart- ~e ae i ‘ha “fourth ” fe 3) y 
Export. Bills). aaa Seg | * The “fourth” fell on Sunday. 
SSS | - 
+ ~ = = PROVINCIAL CLEARING RETURNS. 
1898 £ £ £ £ £ £ % '% = — =" 
\ = $4,513,093; 15,000 in, 28,088,300 51,007,135 45,935,671 23,224,793 452/24 | 1498. | 1897. inc. or Dec. 
17 34,984,867 168,000 in’ 28,012,030 50,243,011 44,632,849 23,772.857 “74 - | eos Re ae So 
065,342) 50,000 out 27,750,840 49,754,818 43,807,820 24,120, i | } 
| 35923218, 99,000 in 27'935,395 49.244.380 43,760,383 23867823 483 — | MANCHESTER— £ £ Lal £ Bye 
ept. 7 Ag62051) 2000 in 27,761,040 46,401,125, 45,064,920 Spy hl -| Jan. 1 to Oct. 22 ...... 162,500,000 ea : a ao 
{ 14 34,850,808, 100,000 owt 27,429,180 48,595,981 43,002,998 24.021, ‘i , ss ah 79.000 200! 
21 3$804,683| 9815000 ont 27109/665 46.02.4435. 40,962510 25,495218 SO} 5 | Week ending Oct. 29 4,070,200) 5,6 a | 
28 $5876,964| 334900 out 27,514,200 47,269,272 43,134,899 22,462, ,— ennennetEe a Leena — aaa Ae 
Oct. 551,746,942) 62,000 out 28,260,405 45,905,075, 43,325,544 20,386,537, 443. — | Total to date........'166,570,200) 159,991,200 6,579,000) 4 
| :2 51,195,981) 174,000 out 27,704,575 43,640,903, 41,142,036 20 91,576 460.4 encima 
Ly 19.32,143,744/ 247,000 guts; 27,311,860 42,020,249 39,180,059 20,631, —| 
4 x , y £9, I O7c z¢ 799 ny z 9») z, ie. a LIVERPOOL— 
°6 31,608,831 191.000 ft! 27,170,275 43,544,387) 40,109,311 21,238,156 4834 : a , 
Nov. 231,872,597, 440,000 in 27,572,685 42.305.247. 39.014/811 21,099,862 493 — | Jan. 1 to Oct. 22 ...... 103,476,900 97,422,800 + 6,054,100 
— | Week ending Oct. 29... 2,407,200, 2,421,200 14,000 
i Subjoi is our usual table, affording rative view of th ee ee pe 
Su joe dis our usua abie, atlording a comparative view 0 e | nn 4 6°05 
™ank Returns, the Bank Rate of Discount, the Price of Consols, the Total to date.......- 105,884,100 99,844,000 ; 6,040,108 
it Wheat, and the Leading Exchanges during a period of | ea —— 
' + vrearc corrrernr } or 7} yrese ,a5 1] as A BIRMINGHAM— 
ee oy corresponding with the present date as well as ten years Jan, 1 to Oct. 22 ......, 46,146,500 45,575,100 + 571,400 195 
eleodiaa se ciel diel je Week ending Oct.29 .. 1,029,300 1,080,200 —- 50,900 
\t corresponding dated , Oct. 31, Nov. 6, Nov. 4, Nov. 3, Nov. 2, eke teal a amy 3 | 442 
with the present weel 1888 1895. 1896. 1897. 1898, Total to date........ 47,175,800 46,655,500 + 520,500) . il 
j : ‘ cp iaieitei wiles . anieueaeientmesensiinns: —— a 
Cirealnt 1 exe dia Z £ 0 27 S 420 £ 60 on NEWCASTLE-ON-TYNE— 1 0 4.082.300 8-41 
Bank post bills) , . * 24,898,435 26,237,005 27,136,420 27,579,060 5 48,521,600 + 
T eposits y.lc.s.., 5596411 49629,746 51054.974 6.755.626 5.948.380 Jan. 1 to Oct. 22 ...... oy 065 500 + 196,800) 18-47 
f ! Other deposi vee eese ss} 25,618,535) 49,426,760 43,825,670 37,112,079 36,356,867 Week ending Oct. 29 .. ab, ,Ub9, 
curities ....) 17,069,966 13,836,525, 13,647,254 12,691,416 10,559/640 nomanmninnens pre oe = oe 100! 863 6 
ties ....4 19,993,193 25,593,752 27,609,116 28,340,545 28,455, 200' 49, 0 : 
| Reserve of notes and coim 11,841,344, 31,465,639 25,470-787 20.715.441 21,099,862 Total to date........ 55,866, el ee ele 
i bullion“... 5.....| 20,539,779 40,902,644 35,807,207 31,494,501 31,872,547 aerials ENT, 
| t 1 of reserve to is c : ee ~ | 26 
1] et mee? | ae + EP Se TS Jan. 1 to Oct. 22 ...... 21,279,800, 20,713,700 + See 64 
rate Ol discount .... > fe) Oo ~o 7 : i j 
' Liket rate, 3 months’ bills = oe hae oe é wae Week ending Oct. 29 .. 506,500 938, - —— 
P SOREN sesccnses Jig oe = oy a \! 
Price of silver peroz. .... _ 43d 30:4 29 ed 264d 283d Nobel to date....«.«. 21,786,300 21,251,900 + 534,400, 28 
Average price of wheat.... 32s 2d 25s lid 30s 9d 32s 10d 27s 4d blished by 
} Exehange on Paris (short) 25.207°337 25.21 4-26} 25.183 -234 25.16}-21} 25.324-374 The principal items in the latest weekly accounts pu 1 ape 
Amsterdam (short)! 12.19-2¢ 12.24-34 12.13 23 12.1-2 12.14-23 he leading C a 1 d the New York Ass ciated Ban 
Hamburg {3 months} 2059435 20.61-65 | 20.62-66  20.57-6]1  20.70-74 the leading ontinenta an - and with the corre- 
Clearing-bowseretarn . « ..< 457,925,000'157,562,000:169,892,000 176,278,000 170,141,000 | compared below with the previous statement an 
* New 23 per Cents.—Goschens. sponding statement of last year :— 
The amount of the“ other deposits,’ compared with the“ other 
ra 3 : FRANCE. 
securities,” showed in 1888 an excess of £5,625,342, and in 1895 an Sane OF ae a 


excess o{.£23,833,008, in 1896 an excess of £16,216,554, and in 1897 
an excess Of £8,771,534. In 1898 there is an excess of £7,901,696. 

Tn 1895 ut this time, discount rates had hardened, owing to the 
political and financial unsettlement in Europe, chiefly in connection 
with the state of the Ottoman Empire. The market rate for best 
three months’ bills had advanced to 44 per cent. There was plenty 
of money immediately available, however, and day-to-day loans were 
done at 4 per cent., and short fixtures at } per cent. The nervous- 
ness had extended to the Stock Exchange, and a general fall in 
prices took place.’ On the other hand, the Board of Trade returns 
were favourable, and there were abundant signs of a solid revival 
in trade. A strike was threatening in the shipbuilding trade. 

At the corresponding period in 1896, the Bank rate wus 4 per cent., 
and gold was still being taken for the United States: ‘The rate for 
best three honths” bills in the open mafkét was 3} per cent:, and as 
the Bank was tnaking efforts to secure tonttol df the matkeét. the 
discount hou 
ott deposits to Sand 34 per cent. for money at dall and notice 
respectively. It was the week of the Presidential election in the 
United States, and the success of Mri MeKinley had created a 
feching of profound relief, and prices. of Stack Exchange ‘securities 
had advanced. On the other hand,;-one: efiect. of the result of 
the election was a fall in silver, which. fell fram 30d to 293d 
per oz, 

In,,1897 the Bank rate was 3 per cent, and the Bank was 
endeayouring to retain control. The market rate for best three 
months” bills was 23 per cent., though’ it seemed improbable. that 
this could be long’ maintained. ‘fhe Stock Exchange was dull, 
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se, had found it necessary to increase their allowances. 
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and the engineers’ strike was Still ‘Gragging along, after sting 
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four months, : 
‘ The following figures from the officiq] returns show, the am 






































Comparative Increase 





Nov. 3, Oct. 27, | Nov. 4, or Decrease. _ 
| 1898. 1898. 1897. acy Week Last | Year. 
ASSETS. £ £ £ 


. rr 
- «J 
Coin and bullion—Gold 73,328,000, 73,656,000 78,322,000 — 528.00) —" "easy 
— Silver 48,886,000. 49,121,000 48,291,000 — ; . 
Government securities ... 14,104,000 14,104,000 14,104,000 : 3,436,000-+ 9,590,000 
Discount and advances. ., 57,932,000 54,496,000 48,352,000 + »,49% 
LIABILITIES. 2630 
WIR oa coca ceases ake |152,471,000' 147,876,000 149,848,000 + re 281 
Government deposits .. 12,706,000, 13,787,000 9,852,000 — 257)" 7392,080 
Private deposits ........) 18,973,000 21,164,000 20,355,000 —_ 2,1 SOE —_—'—sy 


62 oft 


AUSTRO-HUNGARIAN BANK. 


A Ont, oat ‘ast Week Lat AF 
ASSETS. D'S BOR pod 2 ooo — 21 
Coin; and: bullion—Gold, 29,515,000, 29:485,000, 31.41.00), + Hoo + 
= Silver! 10,408,000" 40,418,000 10,317,000) ~ I) sea. 
Discount advances, &c....; 22,836,000; 20,590,000, 17,274,000 + ° 


/ 


LIABILITIES. 


) + 9,744,000 +, 29% 
Circulation 61,826,000, 59,082,000) 58,880,000 + Bi 9 + seh 
NATIONAL ‘BANK OF BELGIUM) onoe—+ 
TORE OEE | Ciara eet Mt 
ASSETS. £ £ £ +, 103 i+ ~t 
Coin and bullion ........ 4,162,00C _4 267.000 a1 at ry o \ 
Other necusities Sadahan 17,294,000, 16,845,000, 17,9720, ior 
sTABILITIES. , 245,000) t oD 
Notes in circulation ....| 19,931,000) 19,686,000 19.7 Ot “Te p00 
Cuirent accounts........ 3,152,000! 2,975,000, 5,880; —————— 
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. - : oe a = SSD. Geen ‘ 5 
— - = — = : a ‘ 
A e = fa 
‘|| »November 5, 1898. ] THE; ECONOMIST. R01 
r NETHERLANDS BANK, enter a 
| Oct. 29, | Oct. 22, ; Oct. 30, : 7 E 5 —s “Wat fron, Tues. Wed. Thur. Fi, 
| | 1898. | 1898.’ | 1897.’ ast Week'Last Year. : tL ang 
i Assets. a : ae 2 £ £ opis tl. new po chosee, 
> Coth and bullion—Gola) 4,31500'' 4,315,000! 2,628,000 =... + 1,687,000] Bank rate Bb etme PEP ay aT ey 
Boren se! [eet * Bilver| 6,666,000) -6,671,000; 6,686,000 5,000 20,000 | Market rates of diceonntsc inert oe 
Baeennt ond shvanses..| SS 9,665,000, + €47,000,— 635,000 60 days’ banker pe 32 isa be 32 3a ' a5 
LIABILITIES. evel eee te eS ae PS 4B” PS 8 TSF SS 
| ]] Notes in circulation ....| 18,119,000..17,952,000! 17,742,000 + 187,000 + 377,000 J. MOMtNS do nese eeeeeecee, fp SR. gh 38 tH BR ie 
,) He Deposits ............:. + 1,026,000! 574,000! 327,000 + 452,000'+ 699,000 §monthe in fates Se ase ce Be 2 38 
IMPERIAL BANK OF GERMANY. ; Loans:—Duy to day ....002:00.c etn 1S aS 343 is 
; - Nov. 1, 4 Oct. 21, Oct. 302 ee Fomtadshs (at last Settlement) 2 il 13 a rm srt oF ‘3 
1898. | 1898. 1897. Last Weekjiiast Year. | Deposit allowances: Banks.. . ae 2h 24 2 24 ‘4 24 
: ASSETS, £: £ £ } £ £ Discount houses at call ....... ‘24 24 2 2k 24 ok 2 
H Goin and bullion..... ---| 36,409,000} 37,546,000) 40,002,000\— 1,137,000 3,593,000] Atnotice .... 23 23 FI og: ag fog 2g 
Hf Discounts and advances} 50,135,000) 48,163,000) 43,4¢2,000'+ 1,972,000}+ 6,733,000 The foll ni aiieme. | 
LIABILITIES. { | ée following is ae aia c eecieiteaiaies sami Miiat a* : 
| Notes in circulation ....| 60,566,000! 58,923,000] 58,242,000 + 1,643,000 +. 2,324,000 | - owing 1s & comparison with previous weeks : 
Current accounts ...... |_22.175,000'_23,537.000 21,971,000 — 1,362,000'+ — 204,000 xo. | : | “es, tho rt 
BANK OF ITALY. Pie £3 | Bank Bills. Trade Bills.* 
— ; : - 2g : td aaa 
| a ae — = ai hr rete la P eens. + Months.:6 Months.|3 Months./4 ee Months 
ASSETS. | £ £ £ | £ | £ a = , . Liecnds 747 
| Reserve—Gold coin and) July 29.. 3 1g” - 2 a} a3 ® 212 % m3! 2 % 
bullion....... +++e+e++-| 12,108,000} 12,172,000! 12,278,000'— 64,000 170,000 Aug. 5. fis 13 2 #12 3 1 etek og 
— Foreign goldbills| 2,848,000} 2,626,000 2,927,000+ 222,000— 124.000 12. i ia Le, 2 4) 13 2 ig 3 
we BVT ..20s00cee 2,274,000) 2,234,000’ 2,428,000 +  40,000/— 154.000 19... Aly, 1h 28 at oalie | atl 
State notes < smallchnge! —754,000/ 817,000. 917,000—  63,000— 163.000 26... ; i3 18 " 29 2060 Ui la 3 
Discount and loans...... | 7,726,000} 7,787,000, 8,419,000+  61,000— 693,000 Sept. 2.. 1 13 2 2 2 4 4, 2 3 
Public stock & Stateloans| 8,734,000} 8,134,000 5,039,000 + 600,000 + 315.000 9.. + 313 2 24 9 3 | > 
Credits, in rnal&abroad| 6,120,000! 6,321,000' 5,218,000 — 201,000'+ 902,000 7, ' 143 Z 28 24 a } 2 sof 3 
ABILITIES. 23../1 24 24 : e "4 34 
Sete circulation .....s«- 32,386,000] 32,034,000 32,020,000 + 302,000'+ 366,000 30.128 3 ont iol 29 = st Hs 
Current accounts ...... 3,702,000} 3,669,000, 3,237,000 + 133,000 + 465,000| Oct. 7..14 4 28 28 7 23 5 5 1 3 
Deposits at notice ...... | 5,558,000! 5,558,000 5,426,000 + — 132,000 14.24 34 3 | U4 UU t 
=o : Scene nea = = a3 ) 24 ‘ 2 
wa ____ BANE OF SPAIN. _ 28.13 | S if See deters 1S. & 
Oct. 29, | Oct. 22, | Oct. 30, | Nov. 4..3$ 4! 33 33 3 13g. 4t4 a 
1898, 1898. | 1897, |Last Week/Last Year. . ; ea = 
Assets. £ £ = £ £ * These rates range from those current on the very best paper to those paid 
Gold....... seakeubacaes 11,062,000} 11,050,000) 9,227,000 +  12,000'+ 1,835,000 | °® bills for which the Bank rate is usually required, 
Silver .................., 5,394,000} 5,350,000! 10,635,000! + 44,000'— 5,291,000 ’ > -e Clearing- 5 : , a 
Foreign correspondents 6884,000| 6985000 1.494,000|-- 101.000\+ 390000 | he London Produce Clearing-house supply the following 
Loans and ‘iiscounts ..... 46,091,000] 45,608,000, 24,118,000, + 483,000, + 21,973,000 | quotations for bar silver, spot and future delivery :— 
8 iah 4 9 ‘tock sono 15,140,000} 15,932,000) 15,560,000'— 792,000 — 420,000 -—October.—~ —- +November.--_——____. d 
asury ils, Oo iga- | Say, > 9 
toms, ese esee,| 12,738,000| 12,521,000 8,886,000|+ 217,000, + 3,852,000 oo kA 383 Si ine : os oss 
UIABILITIES, i one _ : “ Yo <7 WW +e wa 
Gleeniation sartesesese, 57,991,000 57,932,000) 47,065,000'+ 59,000! + 10,926,000] November. 28;'; .. 28h «2 28S vs QB. 28-2, .. 28144 
posits and current Dec r. cn oo OB ee of : 
accounts ..............| 35,234,000) 34,884,000) 19,913,000 + 350,000! + 15,321,000 ee ” be ore ye 7 ok 
a ee ee The following is from Messrs-Pixley’and Abell’s Circular 
"Oct. 8), | *Oct. 1, *Oct. 8 tee 
Oct. 20, (Oct. 13), (Oct. 20), dated November 3rd: an 
. 1898. 1898. iam. |Last Week Last Year Gold.—Bar gold, fine, 77s 9}d per oz standard ; bar gold, parting, 
SSETS, 2 2 2 77s 93d per oz standard; United States gold coin, 76s 5d per oz; 
ina sues \— -- ep ; “prance ty) a eee 
Silver & subsidiary coins ae ae wr ee "ioe German gold coin, 76s 6d per oz; French gold coin, 76s 6d per oz; 
Notes in reserve ........ 5,769,000! 5,434,000 8,677,000'+ 335,000 — 2,908,000 | Japanese yen, 76s 44d per oz. 
zener debt St aeeaeees 17,500,000 17,500,000, 20,628,000) PY — 3,128,000 Silver.—Bar silver, fine, 28}d per.oz standard; bar silver, con. 
emis -_ advances ae ae Saas ar. “Soe taining 5 grs gold, 2843d per oz standard; bar silver, containing 
fase cerroes Tinea ed oe . 4 grs gold, 284d per oz standard; bar silver, containing 3 grs gold, 
pes in circulation .... 75,731,000 76,066,000 98,201,000 -- i > 283d per oz standard ; cake silver, 307,d per oz; Mexican dollars, 
easury account ...... 38,692,000 40,825,000 45,617,000 — 2, — 6,925, 272d per oz. Quicksilver, £7 4s, 3 per cent. discount 
Deposits ...... 18,430,000) 18,031,000 17,774,000 + 399,000 + 656,000 ~~, “e p> pes Cons. 
ee 7 Pg pra : ee The India Council on Wednesday offered for tender 
* all ee ee at 0 ee & Rs.4,000,000 in remittances on India. . The ‘tenders amounted 
— NEW YORK ASSOCIATED | - | to Rs.9,795,000, at prices ranging froin 1s 3 31-32d'to 1s 4 1-32d. 
—— oo es Last Week Last Year. | The following statement gives the result of the sales from the 
Sect Assets. ke £ if sl ius beginning of the current financial year :— 
a aksteWapseenuhebae | 32,270,000; 31,210,000; 20,322,000 + 1,060,000 + 11,948, Rs. £ 
Legal tenders .......... | 11,028,000! 10,762,000; 15,800,000 + — 266,000 — 4,772,000 April 1, 1897, to March 31, 1898...,........ 141,839,327 ...,. 9,097,282 
Loans and discounts ... ./133,446,000/131,402,000) 113,440,000 + 2,044,000 + 20,006,000 + ——— _ 
LIABILITIES, | | | | Apeil 1 to Oct. 26, 1898........-.ceccrsecegeces 143,111,621 .... ° 9,497,262 
Cirenlation ............ | 3,108,000! 3,104,000 3,214,000+  4,000\-- 106,000 Oot, 9900 Moved. ..cccccoccccccsccccepacee 4000000 ..,. SEaas 
Net deposiis ........00., '152,314,000|149,158,000 125,068,000 + 3,156,000| + 27,246,000 . ——~ ~— 
H RESERVE (Specie & Notes), 43,298,000, 41,972,000, 36,122,000 + 1,326,000/+ 7,176,000 bs 147,111,621 .... © 9,764,605 
lreserve ..........| 38,078,000! 37,289,000) 31,267,000 + 789,000 + 6,811,000 Allotments since last Friday :— 
Excess of actual reserve’ 5,220,000) 4,683,000! 4,855,000 + 537,000}+ 565,000) Wednesday ...... 856,000 in bills on Caleutta......) At 1s 4d, about 63 
—- ioininctehateaschaiahioen dh ana ae sealinaceeneieionasapna — Bea) a a ate 2,686,000 in bills on Bombay ...... per cent., and above 
n the above tables the Reichsmark is converted at 1s; the Austrian and the ais .\- aiuickeacteata 458,000 in bills om Madras ...... } in full. 
Dutch florin is 1s 8d; and the franc, lira, and peseta at 25 per £1. American | Thursday ........ 20,000 in bills on Caleutta...... At1ls4 1-32d, 
Currency is reduced into English money at 4s per dollar. Rs.4,000,000 will be offered for tender next week 
Discount and Loan Market.—The money market The Bank of British North America has opened a branch at 
remains in the same unsettled condition as last week, rates | Greenwood, in the Boundary Country, British Columbia. 
being maintained by the necessity for continuing a cautious We are informed that Mr Thotias Melville Ferns was declared 
policy on the part of lenders. Short money has been in fair | @ defaulter upon the Stock Een on one a ‘ 
; , .ssrs Barclay and Company, L ay wi 
supply, and the loans falling due at the Bank have all been Messrs Barclay and Noho ML. a dagges F iat they will 
met. N , open a branch bank at No. Market place, Hull, on Monday, , 
et. Nevertheless, borrowing rates have been kept up at] 4/0741 inst. under the management of Mr R. L. Ker. 
about 3 to 3} per cent. for day-to-day and 3} per cent. for seven The amalgamation of the London and Midland Bank, 
| day loans. The Bank has maintained its efforts to retain control Limited, and the City Bank, Limited, has been completed, 
of the market with some success. The outside rate for bey Henceforth the name of the bank will be “ The London City 
. three ; ’ bille * Se ee ? : | and Midland Bank, Limited. " 
: one a bills to-day is 3} per cent., and it hes It is announced that Mr Josiah Wells, for many years 
. r fallen below 3% per cent. The Bank return manager of the City office of the National Provineial Bank of 
Shows that the stock of gold has risen £264,116, England, Limited, has retired from active service, and is sue- 
to £31,872,547.'" “As “8440,000"cameé ‘in from abroad, the | ceeded by Mr Thomas Fstall, who has hitherto acted as sub- 
home circulation has expanded to the extent of £176,000. The manager. Mr een SESE manager Of the St Martin's. 
j Rote circulation also increased £402 ,410, so that the Reserve pega branch of the bank, has heen promoted to the post of 
, sub-manager. 
) tas reduced by £138,000. It now amounts to £21,100,000, | “ Mr Charles G. Fothergill, whe has been manager of the +. 
, ue owing to the smaller amount of the deposits the propor- ' London and Lancashire Fire Insurance Company for the last 24 1 AG 
7 tion of reserve to liabilities is 14 higher on the week, at 49] | years, has intimated his intention cf retiring, as his strength has ; 
per cent. The Public and Private. Deposits have fallen | for some time eee inadequate to ~ — of his j 
£747,650 and £491,490 respectively. Other securities show a | official duties. This step will-not terminate ‘Mr: Hot rergill . : 
, decrease of £1.152 om ceo titee hex eonnection with the company, as he has accepted an invitation : 
ae 152,500, while Government securities have | to join the board of directors on retiring from the management. i 
T Th ea. | My Fothergill will, on Jannary lst next, be sneceeded in the 
ae subjoined table shows the rates auoted from day to day management by the present sub-manager, Mr F’, W. P. Rutter ai 
during the week :-— Mr Fothergill’s retirement comes at the close of a career o i 
_— 
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oh one day also tended to restrict business, and as, in addition, 
ai) almost continuous downpour of rain has prevailed during 
the week, conditions have been the reverse of cheerful, though | 


uw lnore Opliniigtic tone pre vails at the close. 
ln view of all this, it is almost surprising that prices have 
tood up so well as they have. Consols and first-class secu- 
rities have receded to some.extent, from causes not solely 
political. In the Foreign department there has been no such 
fall as would haye taken place were a conflict really appre- 
hended, while South Americans show some advance. Hame 
liaals have been rather a weak market, but the decline is com- 
paratively slight. Americans show a fairly general decline, 
but in this case also it is of small importance, the downward 
tendency in all departments being due, in fact, rather to the 
pronounced disinclination to enter into transactions than to 
inherent weakness. The undecided tone has extended to the 
Miscellaneous and Mining sections also. 

Home and Colonial Government Securities.—Consols 
have again undergone considerable variations. A sharp set- 
back oocurred on Wednesday, on a telegram from China that 
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| = : 1 onnellltetereeenene ee 
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, } } | : ; + ; } "ai ‘ »] ve ‘ } 1 
| +» the insurante business, of which the last twenty- | our feet at Wei-Te i-Wei had cleared for action, though the 
1n yl ‘aNnCe DUAINECAS, V . 7 g . . 
i8 In the insur . rvice of the London and | report was manifestly absurd; as it-was known thet-ne foreien 
j four 4 s have’ been devoted to the service oF the Lon , ‘| ‘omenté . « 5 
| t as 16s manag It is interesting to observe that, | Leet was bear it. he Consols settlement t pace on 
i f C ‘ yaANnAg oe ' 5 - rn} oat caion : } 
Seen a1, mn were selling at a discount, | Thursday, and produced some fresh weakness, st: proving 
Lue Snares oF t 1i8} : ’ _ 2 “yy: } } oe } ° ‘ Dao 2, fe, 
n 1898 th ‘ na approxunat a million ; rathe ple ntiful, and 4 pet cent. Was Cuan sy dl Or Cart HI- ower, 
i the 1 \ rally has, however, occurred to-day, and there is mow 
’ ° 7 ° . 
but li in to-mights quotation as compared with last 
Ty . ** 
© GE. os I s 
LONDON COURSE OF EXCHAN week. ile * Childers ” stocks have iw Indian 
. Ch - ste lin have moved invegularly, as wh Three 
ane : eaeth une! i }\ , Cav, SLOW th luprovement, th lwo and 
‘ <i NOY i-fi have declined. No change worth I rd hag 
: ; 1 95 “373 urred in either Buitish Municipal or Colon though 
( } 22 <2 & <3 \< , ° 5 
2 25 60 | 25 523 1; | there have been some few dealings in New Wales 
» } oe TOL > e7k 1 
4 9 4 ao ¢ go <9 4 | ( c } 
rdaim . si oes A ght 12 2 12 12 1 A? 4 | | : 
I 12 Li > oa ——————-CLosinG Pricks———— mat tee 
2 7 2 i 2 71 ) 7 . 
~ . on 7 ‘ Move: 
: ' ) a“ 20 10 a” \ Sat Mon. Tues.| Wed ment 
2 i Ti 20 7 “Uv = 
12 12 224 12 ( until 1% 
f 2 f t 25 € ; i Tey 1093 108 
{ 20 I I) 09 109! i0Sz j 
a BRS | agape 19 i101" 5 108 104 $104 
i ei 6%,  ] 104 L104 + 
be Local 1084 9 9 + 108 = 
” : a sank - at , ? < — 547 1] 
25 Ind red. 193) 5 43 4/ © 1 | 
i ] 1. 1948 34 0 64.1054 ¢ i 4 
nf ut irrent in Uw chiei ntinent Do 2 1 928 81 874 Be ‘ 
1 Do F i 614 60 2'€0 2 160 2 ¢ ; 
- t } ) n M A a 114 ; = 4 L15 : 115 7 # # 
] x t ae ie eo ‘ ; 
Foreign Goverament Stocks.— Int ; have 
' 19 OR Genoa.....-. 1 some weakness, though, as_ befor ' like 
( o ( ) 98] 43 what would occur if serious compli ations w ipated, 
10. ’98 i Jan. 25 JS 3 Spanish have been pre ssed for sale on reporte | nents 
18 M: l 5 June 17, 96) 5 betwecn the Peace Commissioners ass Paris, 
! 97 e : 
2 Portuguese bonds have gone lower, a rumou been in 
« t QR ' , 1 
44 ) 98 rm | circulation, wl may be taken for what it ji th, that 
y ‘ , A( det { “92 j . ' 1 
UF = : "9 ‘2 {France has warned Px rtugal that no cessi territory 
>» () —_— ) } > *) ° 2 % ¢ 
; . } Opposite Macazasesr will be sanctioned by \ harder 
rive ha prevaled to-day ° but it slight de eli t m irked 
At ( the late recorded quot HS ar jin Turkish and Italian issues, and Chinese. | Lientes, 
m4 Rev] ns ve also fallen off In the S \erican 
‘ La 4, Hank min ° 4 department, Argentines have shown some stri the gold 
att . ee ere —=— ae ee aene | premium having llen to a lower point than since 
FOREIGN RATES OF EXCHANGE ON LONDON. tthe Daring erisis. It has also been report 1 agree- 
- | ment on the last point outstanding in th , dispute 
Ki Lates oo ined | with Chili has actually been signed. Bot tine and 
} ol FX J S8ance | a - . — . 1 
, Dates. nang | Chilian bonds are 1 to 2 points higher than | ek. The 
i ADL . : 
} only change in Brazilians is a fall of a point in 1879 loan. 
ues Rio Janciro, Odysst | The Uruguay old loan shows an advance al for the 
( 18id Wdysst 5 ; : 
} Pm-.onGold N 4 142 : interest deducted on November 2nd. 
sertin 0464 lontevideo > Slat (Mdysst} The following are the latest closing prices, of some of 
Do + 20°264 31 ing Sng | a i eee x 
ee tT ourne Sep. 19 par 3pm 60 dys st the le ading stocks : a ppbiie tai 
rank a A 1opar fpm “i | ae Making-up 
Vien side 19 par \pm * | --Closing Prices Rise Prices 
a Petersbi } lta Nov. 4 1/334) | tel’g’ph Last Week. To-day. or F et. 29. Oct. 11, 
ie cas 4 1/331; )\ tr'nsf'r | Argentine 5%, 1886-7 .......... 874 8 893 2.. + . B5h.. 88% 
rch . Hong Kor 4 1/l1}2 4 m. sgt Ditto 1891 Funding.......... 88} 9 $9, 90 ..+ 1 .. BF 89 | 
M dviad 7-66 a Shanghai - 4 8} Ditto National Cedulas B.... Sof 64 os 374 “3 ] 554 +. 364 
: 7-64 Brazilian 4% Bonds, 1889...... 5445 .. 54 » O25 .. W 
I i 4 4 3 4 ra 
F ; Ditto W. of Minas 5% ...... - © wa wm OS + .. 56h. 3 
The following are the standards for gold points of the | Bulgarian 6% 1892 ............ 3 6..8 3 . 2% .. B 
| gold exel a Oo 4 Ss ea a 67 .. @ 
| u gold EXChanges ; Chinese 7% Silver, 1894........ 99101 . 6 8 ) 100} ee 100t 
PRENCH. Marks. GERMAN, Dollars. AMPRICAN. Do Gold 18965 icin oe oa ee ae... 
iie for us 20 per mikiie ior us 1.8 q 5 per mille for us Egyptian 4% Unified Debt .... 108% 104 red 1062 73 _ 108 .. J 
20.43—Par 4.867—Par : Do 34% Converted .......... 1019 2}... 101 2 4... 101f..1 
p. mi agstus | 20.3 p. mille agst us 4.827—8 per mille agst 8 | French 3% ..........ecceeeeeee ee SS ine cy oe J9g +s se 
a hy Do 34 iii sig aie aie 103 4 .. 103k 44 4 .. 105 i 
; est exchanges are German Imperial 3% 1891 .... 914 2 . 92 4 ¢ ; Js 373 
| h “cheque” exchange 25f 33ic, or 43 per mille for uns. i anasanctescncceesee ut is a ? ; oh +> a 
} ial 9 d yr? . ille or iy 0 Lonopoly Miccceeseceveee we «- é q ° vay oe 
( hort CX¢ hang 20m. 164pf, or2 per mille for us. Hungarian 4% Gold Rentes .. 9941008 .. 100 Bae 4 JS4q +s * 
i exchange @4 R27 : ‘le for us Italian 5% Rentes .........0.. SOH, @4.. SOB &.-. + 4 593 +s 
| transfers ”’ $4.87, o1 5 per mille for us. Mexican 6% 1888 .............. 974 3... 97 82. 97 2 
| Peruvian Corp. 6% Bonds .... 383 94 384 9s. J ee 
THE STOCK MARKETS. ers at i at: i ae 
1 i 1 tussian New 4° caaaa Seaee 101} 23 102 Se: 1024 .. 41 
Circumstances have again been unfavourable to a rec OVEry | Spanish New Sealed .......... Vim ti 40; 1 - mie 101 
k Kxchange business. There seems to be ground for | Turkish 34% 1894.............. 98; 94 98 9 zoe 
: oO . a . ° a | | | Do Series B eee cceccosesvcocece 462 s 464 3 7m ‘06 
| asstaning that France will decide on evacuating Fas 10da, but | ynited States 4% 1877 7.” 110 4 al 
| the naval preparations still go on, and a feeling exists that | Do New 4% ................ 18 3 .. .- scat Ge lh i: 42 
} ‘ ; hinds eineus ie 4 ver. cause for apprehension | Urusuay 34% Bonds .......... ee ae oe eo See 
e\ la la business is got over, cause for apprehengjon aan ae ee a 3 3° 4 oie |. a 
lwrolen allan still eXists. lhe House having been closed 


” 

British Railways.—The traffic returns of the “ heavy 
lines were very good, the Midland leading with a gain of £6,044 
over the corresponding week last year. In spite of dear money, 
political apprehension, and bad weather, the stocks of = 
Midland, North-Western, and North-Eastern companies ea 
show a fairly substantial advance, and there is also a oe 
Lancashire and Yorkshire, Great Kastern,, and Great Centra 
issues, Tae Preferred Ordinary stock of the latter was In special 
request at one time, ané@ #’shows an advance of a full point on 
the week. On the other hand, the 1894 Preference, \\ hich —— 
last before the Ordinary, has dropped 2. Great Eastern, Grea 
Northera, and Hull and Barnsley show smaller advances, # 
while Brighton “A” and South-Eastern Deferred gave Wey 
early in the week, they have recovered to over last Pa 3 
quotations, The Seotch issues are marked down rather “a st 
owing, it is said, to the closing of a rather extensive u 
account. . 

The traffic returns of eighteen principal English and a 
lines, as given in the subjoined table, show an ae with 
£31,023, equal to 2:2 per cent., for the week, as compare 
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the corresponding week last year, and the three princi 
Scotch lines show an increase of £2,412, equal to 1°3 ze vee ipal | a 
For the current half-year the English and Irish lines e a“ ibit a 
increase of £501,514, or 1°9 per cent., while on the Seot ‘ ‘line 7 
there is a gain of £79,160, equal to 3:2 per cent. Th. ; . : a oe 
calculated from August lst instead of from July a eae 
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a rther ) } 2 we ~~ 
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oiaeaae cl in the latest eclosine pri 
the Cast ot the i nglish and [rish comps inies. pr aie i ] best ¢ losin y pi ices, Xe f th » more 
iubjoine are the 
_ Buby d are the latest closing prices of the more important M 
issues as compared with last week's prices. The makin ; —Closing Price R ge 
ices at ; Lukin g-up Se a Rise rice 
prices at e last settlement are also given 1 for reference pur- | Last Week. To-day. or Fall. Oct. 25. Oct. 1] 
Tr Or » pur- 3 ; bi 7 S. 31. 
poses :— ! Do ¢ ‘ 
Ba ) é 9 
* Na kine-nn” Ce “9 6 } 
0 losing Prices— ie — 1g-up ral l i 153 
JAS V mn aa 5 > o bit 5 i ; i ov 
Barry De! ‘ities... 0" Veek To-day. or Fall. Oct. 25.O0ct.1], | Denver & Rio G . } l 110 , 
Tae Rn ie - 140 ‘ ae rae 9 | . . 13 124 
ae ae aaah aa as 88 146 8 .. 1..144 [2149 «| ErieR , ’ t 
City ana th I ond yn. 73, 6 _— i 5 i 934 Do Ist I i 1? 5 
Great Central . a ie? a ms ee . a Do 2nd —" % 35 
Do D ester ee _6 ee St hh r4 I! s0is ¢ i ] ] 17 184 
Do | ki xt ns in. seve 195 208 .. 293 204 .. 1S ri Lia ‘ eM repens Penn : i 1124 
‘ xtension ...... . tee + 20 & 4 in 12: 
Great |} ae 116} co 88 os ie sews” ee es : L $vi & N C Oy 
Great N Deferred = 54 7 1183 ~ + 4 114 117 New Yor) + th 5 
Meneh Wosterth-....«so<+eecer.c + 55 Bee, ae sce | N.Y.,( it i l LS 
Hu - , pe ae ° 163. 4s .. 1644 5 1¢ : ae N ‘ ; : } 
ull ar ey coccceees 514 © ay 514 2 . 4 i aa ] i N " yy AS 
—— t rkshire 1453 oe 145 i 7 “ys r 14 ; »2 Per ; "7 
sondor ,&o.,"A”....1799 f a“ ae . 147 ~ i a 
London, ‘ and Dover io. 1" .* = 3 a - b .. 1773 178% 1 ‘ 69 60} 
Do A on Preference 133" . ° 19 ) ie ( R 9 
: ‘ 5 f og ; 
Lond ) Western 197 3 ms : 133 1364 Do P 8 
7 ‘7 : 4 5 ? 1 ? T ro tri 
— th-We ern 217 22 217 22 " m os 4 Vv a 5 <4 
Metro} jlidated 234 3 oo +2 ee = ) Vabas ~ 323 
Metro} ) rict : 125% ‘ 1244 Se se 4 1! . 1224 1274 Do 6% G T f 7 
Midla: ee ne 27k if .. 263 7+ . , ? i 
a abu ti I = ee ee 2D 28+ A oe 
Do D D beeen sparen a -» 843 t.. + ot 824 83s Cc 1 . l 
: sesceeceeees B55 Gh. sk 7 — >? oe a d ‘eic’ s 
North Haseena i ee li .. 833... 85h olonial and Foreign Railways Railw 
Do 3 a 873 ~«  £.uc— 2... ee securities ha so ay 
. ceeeeese it } L : . ( i t} + 
esth-3 Consols ...... 1743 @ .. a st a? se? see fT ” ; returns 
North ¢ 124 a °° San Og -- + 1g .. ISS .. 1755 emg unsat ! ly 2 ‘ 
South-! mn yet se oc. 2-20 ae. B- oe oe l 126 vi he been 
outh-! Wire rere ak a ft ee oe : 2 luade to | ttlem @e, , T 
‘ ; } ; 
| American Railways.—Although trade continu a md ¢ 
43 , — . . : i ] ery ’ : 
“agra United States, there is no sign of renewed interest now quoted 
? i ° ’ ? rie ! 
in Al iway securities on this side, and New \¥ Ist Gir iv = ace 3 
accord t tle «} ; . ’ 7 es , PN Tits \ t ach. 
te L Littic uP ort during the past week. Prices hay A few Argent railway stocks ha Dateline 4} 
rel ‘ neal f 1 ry j mMNeep , l ] : —? LOUK i r 
co / N evers Inst nes where any change has with Government sates t} 
occurre a fe . issues, though my ' 
lower, and cries and Northe P | : ; ovemen j ve} 
have ; , ’ . rohern uu 8, perhaps, small, Braziltans have not moved 
t most WeAKNeSS, SOlLE sale s of these : F ; ? Lo ext | 
been | f} Berli these shares having | is @ small decline in San Paulo Pi 1 shar ' 
TW, } erlin. Atehi- ym share S, Norfolk al id West and Ri > edi ars Mexi ; ; , } } 
ant issues have also given way rather heavily, : 1 low i Wile: . 
are sia 1) re = a her heavi io: eeealiiaien quoted wer than last week. wh } ( t J \ 
ropor ( ‘ > 4) > . -. - ‘ ’ ! ry j 4 
tral »portionate declines in Milwaukees, Illinois Cen- | Video und Nitrate Railway : ; 
rais \ rk Central shares ‘ 1S sat har ee ‘ » a ; y “ pw uth pro 1) 
: » Aarne outhe) » Railway Ss r 1 
any business has been don : n | . ~ . u "Ty The Follow ng how +h t YY) ' ron? ) 1 W ’ 
- nds. One of the Baltimore ) of the ima tg ; me 
or bitch a0 LE RAILWAY TRAFFIC RETURNS. 
, iv. % ae 
Revenue 1-' Half, 189 per ™ 
Annum sc a ad Cost S Aggregate RK sta this Half-year Aguregave 
Gross | W ts 23 Nane of Ratiway. a= per ar ¥ _ Total Miles Open 
ing Ex. oe ate Week 2 Passengers, & Good this Half-year in 
ceipte. per "asl Se be % Mil S . 
z 2 " > gee 7 5 7 129 7 } 
157,62¢ 5 ENGLISsa. — ee ’ $ 
135,393 : “40 “4 Re NN sa dsciicdsvaavadesesacess ; A ee oe hae * £ z £ £ £ é 
24 20: 9,402 nil. nil. Camb rian Fase anit 2617 282% 4.9 49>) "9 l 
1289,024 277 2 12 |Purness .......-.--ccccccccces| 1,945, 8,07 } 9'40 6 4 ¢ ! 45.473) 1 
2323,37 , a7 ; l Gre os Cetra pwmenewe'e ee “ ; 5 cia > 1? 4 % ] 771 
2527.59 on8,675) 8 2 iGreat Rastern ............... "| 5),647) 45,535 95, aes 753! “. W117 
4626.54) 2 494 zl © “Great Northern ........ "| 36733 632.827 ‘= 4 . $ 134 5 
276.084 1375415 HD's 78 | 24 Great Western ......... 1.22727) 81,169/122'599:135 52,5 91 ) 1 j 
6261,9i¢ 114g Ql0 S45 Lancashire and Yorkshire .. , aaa on st bi 
1343,89) if 17500 8 64 London and North-Western 25 249 ' 23 4 4 
2092,479 12 ; 397 Bi 45 London, Brighton, & 8. Coast 7 > ; 3 : ' 
762,38: 44: 74 a : 4 5 London aml South-Western 7351, 77 TT ‘a — rr? > 
152,84 yt nil London, ¢ hatham and Dover al on'1ts ro A 14 v6 \6 i Y 412.54 4 5 
52.591, ; ; souwel S 3 London Tiib iry and Southend 9031 ey = ; 7 .? "¢ ; 444 
418,452 ; 64 Maryport and Carlisle ........ 2 1,42) ) 5 : 4) cs ’ 1 i 
227,643 4 178 978 ! 34 Me stropolitan . oe a ea ‘ ’ 16474 “, me i aa oa } _ 
4938, 437 29) eevee nil.! nil. Metrepolitan District ........ : a 393) 87 3t 19 1°54 . 
GE 437 2935 915 1225892 6 | Sf \Midlamd «--....c-.useo.cocccc.) S873 M53 208,025 157. : | oa: ralelatial. 
265,163! 141,922 68357 74 4 on h-Eastern ....... +) 4.218 "336 154,8) "99. 42.7521175 39 ; 
as — orth Lomion .... 655) 4.9 10, . ” ¢ at 
417,917) 235,3s¢ 118,198 42 | 4 —- dshir: —Railwi ray 45% 9 ? ia ot ; HA 429 +4 197 ; ) 2 
94,033 6 oC . : ana - A d 18.1 { 107 13 | 
W552 7:2'005 se1'tn, 3 nil. Rhymney Bassett ; ane sin jo sale : 24,618) 25,717) 
291,491! 175's9: 91,993) 6 24 South-EKaste la hae lee severe) one. a3 29,21 24 
75,995 52,937 34 | nil.'Taff Vale.............cc00cees. aay Stes, 1eis77 W923 1288 12 ° 124.75 
1954.68 992.671. £92 RRs : ScoTca. corcee] Gy 0kF) 30,100) 10,007 = SN,U52 Le08 | he 2 04, \ 
787764 éz; 9) £92,882 5 | 5 Caledonian* 5 ein 2 - , 
23:,893' 121'76 “Sa’oke 5 | 54 Glasgow & South-Western aaa ; a4 : o99,4 034, 165 1,956, 33,5 ; 514 
ke 1945) 4 34 Great North of Scotiaud* ....! “2'9 > 9? ; , + 251 1,422) 437,99% 425,956 WGBy) 3054 
1925.83 941 ac¢ 963'192 i . Highlandt .... Si ae i shnmiiaeie dd n=) 932) 19 = , . 124,892) 127,751, 351 3154 
; 195 1 3 North British* ° oo", at ‘ ; ' 7 ‘581, 479i) 452 
134; 64 Belf sieves ; wa : t 174)1,098;6.35, 1,251 |1,2084 
4779 80,07 "ev6 = ast and County Down | 1,62 ; > 2? 3 69 14t3 ‘ . 
198/968) 75,031) agrees CA Of | Belfast & Northern Oounties. .| Meet oS S55 e775 28) 19 1Ean0iI5). Sissel ascea S79 52,549) 764) 764 
400,183) 2:7,654 87°] 2, nil. nil. Dublin, Wicklow & Wexford. .| 4424 G1 30h 2 ‘ 45,9,5} 110,795, 103,542 249) 249 
$08,890 237.45 weaee oF 64 Great Northern .............. 825| 9697. 16°833 on’agcl Biel 31 + a 12 ; > 6,187 144] 144 
26,397 143 3s £3158 aa 5 Great Southern and Western.. 7730 10,052) 17 17" en’| an 4 ally oF Jad 6,9 Ls 7,419) 207,071| 888 492 
. 45 4 \4 Midland Great Weatern "h ’ans 7. 36 ; yoke 2 15,920 14 27 1 i 16 145.7 7.5245 315.8701 803 | 593 
eee ’ . i, , 2 i ‘ i / i ; 404 87.423 558 | 532 
——— ea _ * From Augnusi 1. + From September l 
‘ ge 
Name. : Receipts | Total Receipts. Receipts. Total Receiy os Meselnhe i‘ 
a S| 7 Naine, Name. 3s me Total Receipt. 
CoLoniaL 1897, 1893. » 1897. 1898 1897 1898 1897 ~ - ry iB04 ei 
: ¥ mf) 3s Le: rr in 
ny B &C.L! Oct. 29° 21.723 1 62 at 8 9 1442 Regaees Mii £ £ x 2 AMBRICAN.—Uon, £ et ee ae oe 
a Paci 9 21,723, 22,162 339,869 245,226 C. Urug.of M Video) 2s 6,99 6.492} 92,317) 77,84) Denver & Rio Gra:iOct 15 ve 1% R 
t Indian or > — er 4,187,8C0'5,037,200 Kast csusine Mapp. 1 mo 774, 22,89 2? Krie Sadlaas ~ Aug A ne he + Hey soo (} ae ne 
Gi nk. of © anadal 3} 93,637 101,21 31,645, 238 i,684,420 Entre Rios ..... [00s 29 1,413 1.991 12,95] 532 Dilir ia O entr si Sep ye 4 i43 94 '' 3°67 Ou a’ is9 
in Indian, Ponin 3} 123,506 126, 146'1,407, 865 1,501,376 La Guaira & Car. Sep. 16 1,777 9455! 63,589! 82,61 Loniuvl. & Nashy. 0 4. 25 90°96 1 505. > 5,44! 539 
ndtan Mid} ond a 4,032 3,344 | 62.777, | 62.821 Mexiean et, 23 15, 13" ate 95)'570 Missouri, Kas 14 a OA 2, 1,594,253 oy $41,129 
ieee. “fice Weewd } "$9 Iaras) <aa'see 156,002 183,271 Mexican Nationa Te ch'PPs! 24°537| 331-761) 355.233 N.Y Ontario Wh 1s WII igs 257.3% 91 19 
t. Indi: adel 21 ” 2s 18,70 St7,1 2 356,618 Nitrate Railw ays* l¢ 29, 946 21,510 132,530 139.485 Norfubk & West...|} 24 53,00) ashen os 271,1 9 
B. ‘ORE GN 21, 14,212 14,833 193,500, 211,70) Uttoman ........ 22 4,20 19,522 22.7 144.432 North Pacilie Sep. 24) 18t,2ft 1 3" 73 $35 123 > ousraoe 
BA. » Gt. Southern) Get. 3 3.57 . * Recife & 8. Frisco. S«p. 3° 2,109 1,814 22,75 17,475 Pennsylvanie Aue. 145 512/21 71,7 9218449755 a8 713 
Bt Ensenada ats 575) 35,88/, 453,652) 392,215 South Austrian . .)\Ueb, 19) 148,568 149,204 5,613,064 5,437,647) Philad Bybs 4& Eric, Any 94 29 035, 542.66 5 541 138 
Fre & Pacitiel Oct” 20) 8,448 i $995) 105 AMBRICAN. Piiladel. & Readig’ Arg 381,908) 3°7°790,739,556'2, 640.767 
Bhindi Areas ario 251 13768 6, _ 119,995! 1(2,253' Ala. Gt. Southerm Vet. 7, 6,692) €,057 9,240} 87,599 aputbere Raitwagy jor 2 lf 1652), 90/5 wh by bhi 90 449) 
Argentine! $8) 35.70 i 646,676 554,395'Chic. Mil. & 8.P. 21) 134,20, 164,502, 2,497, 203) 2,2 Wabaab ..+ + -.- 7 1) bp" Shi 50) 8.89 
es Tat) $03,370, 612,957 Cin. Southern . ./ Aug. g1400 61.000 58,95) 2,054,972 1,814,249 
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“Making-up” 
-~Olosing Prices Rise Prices 
Last Week. To-day. or Fall.’ Oct.25, Oct. 11. 
Bombay, Baroda, &c..... te SD. no ee td cron ipa ee ae 
Buenos Ayres ahd Rosario Ord. | : - ©. op ap -. 64 66 
Canadian Pacific, Shares ......' 83% 4 ok. SR oC 
Grand Trunk of Canada Ord. ,. 6} TE oe 62 + — ines 64 oe Tz 
Do First Preference .,,..... 634 s+ a> 3). AGS 67} 
No Seeond Preference... S39. 4s. SUE ch ns 9 37. 44k 
Do Third Preterencs 174 : 17 + et ee 
Great Indian Peningwla .,.4.4 168 ¥ 1m 73 + &.. 167 .. 168 
M nf Ordinary ... 183 lop 74-2 — 14... 47 20} 
Do I ence ibe, age ie Bem 3B yuo: 44; 764 
Do Second Preference “2 @’:. Ba - } 255 .. 325 
Nits caleba 53 St 4. ned Se s3'oe 
Mines. For the most part mining shares have followed | 
the lead of more luportant § cctions of the Stock Exchange, | 


Wits4 ty ie.) ie al 
falling pre LLY icaVLy Wi 
Ing to some ext t towards the close. 


What business 


been going ov has been almost entirely of a professional 
charact ud prices have been affected by monetary and | - 
political considerations almost equally. With the exception of 
rixe of | in Wemmers and of >’¢ in May Consolidated, the 
movements in Rand Gold shares have been adverse, the 
he st fall having been one of 4 in Geldenhuis Deeps. Rose 


Der have fallen 


‘,, Jumpers have given way }, Randfonteins 
, Darban-Roodepoorts, Henry Nourses, Jubilees, 


| 1 SlmMer and Z ul k . and Wolhuters i, while st veral 
r losses of have been marked. Rand Mines are un- 
t31°7, but E Rands have eased off 


' Barnato 
lower, but Johannesburg Consols have not 

of dividends having been discounted. 

sinall declines have taken place in Chartered British and South 
African Gold Trusts, but Oceanas are the turn better. De 
Beers have receded 4, and Transvaal Gold has lost ,y. 


] 


1 
ved, tue sUSCR*2 


Westralians, Golden Horséshoes have dropped 3 to 123, 
Hanuan'’s Brownhills have declined }, Kalgurlis ,4,, Associated 
Golds 


. Lake View Consols, Ivanhoes, and W.A. Goldfields }, 
London and Globes Is 6d, to 15s 6d, and smaller losses have 
been sustained in Great Boulders and Hampton Plains. Lady 
Shentons have, however, gained 7, on the declaration of a 
further 5 per cent. dividend, making 25 per cent. for the 
eurrent year, Haurakis have improved a shade, but Mount 
Lyells have given way fndian Gold shares have scarcely 
moved, and in the copper section, while Cape Coppers have 
advanced bs \nacondas i, and Tharsis ,, Rio Tintos, though 
nominally lower, are really ? up, the dividend of £1 per share 
ig been deducted on Wednesday last. 
The following are the prices and variations of the more active 
shares :— 
SOUTH AFRICAN, 


Closing Prices. Rise Closing Prices. 


Rise 
Last To or Last To- or 
. Week. day Fall Week. day. Fall. 
Anglo-Frencl al et aw? De a Be se 5 — 
Barnato Consols ‘ 


ts Ab nos 2a 
Bonanza ao: ne: eee i 
Chartered British 2 


= 


ee 


Knight's : 43... 4 


- — 
BR ee 


‘ 
Langlaagte Estate. 3 .. 3 


Svs” 2ve.. *; May Consolidated. . Sf... She. + Xe 
City &Subarban(£4) 52 .. , aw Meyer & Chariton... 42... 44)..— te 
Consolidated Deep 3... 3 .. Modderfontein (£4) 6;7h.. 64 ..— ¢ 
Cons.GldFields,Def. 4%... 42... New Primrose ee > See = 
Crown Reef E208 S. CS Tt Gomane ........c00 A cian 
De Beers (£5)...... 2b& .. 25... # | Princess Estate .... 175.. 1%...) 
Durban-Roodepoort 53... 5g ..— 4 | Rand Mines ...... S84 2 31; . 
EASt BAGG ...0c00ce, Oe Sed >is .-— pa| Randfontein ...... 2yn-- 2k ..— ¥ 
Ferreira 35 > ME oe s Robinson (£5)...... 82 eos 
Geldenhuis Deep .. 9} .. 9 ..—4% Roodepoort United 4 348. da 
Do Setete .ccs5t Tein TH: 5 Rose Deep ........ 8y5-- Th ..— fh 
Do Main Reef .. %&.. @ ..- gs} Sheba ....:....... ess) WE Se- ax 
Ginsberg 3h 35 fs; Simmer & Jack (£5) 444... 43%)..-4 
Gleneairn.......... li ls S.A.Gold Trust .. 4 .. 343..— 
hienry Nourse .,..° 94 9 ..— & | Transvaal Gold.... 2}4.. 24 . r 
Heriot (New) ....... 74 7} ss Gee Village Main Reef 64 .. 64. - 
Jagersfontein(£5).. 83 By .. WMMEP .....000s- m ..  ..4+8 
Johnnsbrg Con. Inv. 1s * rs Wolhuter.......... oa. 54 : ‘ 
Pace .inocvivetss 102 10 - 2 | Worcester ........ _ ee fa 


AUSTRALIAN, INDIAN, &C. 


Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
. ; Week. day. Fall. | Week. day. Fall. 
Alaska Goldfields .. lyy.,. 4 ..+ #3 Lady Shenton se ee tr, 
Anaconda.......... 5a... (Se + + | Lake View Consols 10} ..104 ..- 2 
Associated Gold .. 5 Sph--~ 4 | Londen and Globe 17/ .. 156..—16 
Broken Hill Prop., 2}... 2}... .. | Mason & Barry (£3) 34... 38... 
Burma Ruby ...... 2... ; - +. } Mount Lyell (£3) .. 62 .. 63 ..— 4 
Cape Copper ...... 5 5a ..+ § | Mount Morgan.... 5 .. §.. 
Champion Reef.... 48... 4% .. ..:| Mysore (10/)........ Sa .. Ch... 2 
Coromande] vos Mb, O8.. Nundydroog ...... BB ss rs 
Golden Horseshoe 1354 .. 123 ..— # | Goregum .......... 3g... 38 = 
Great Soulder .... 19/3..19/ ..— 3! Do Pref. ....... eM. 5. 
HamptonPlains(l6) 4.. | fs | Rio Tinto Def. ,... 292 .. 298x.. + 
Hanuan’sBrownhill 84... °742..— 4") Tharsis..... Litcee: UE ch EE oa 
Haarakt (2/6) 4.09. MO. 49 sot) Waihi ocolillveb lo ag 
Ivanhoe (New) ’.... 6f8 . 6h a, | Waiuekaugin cisco phos Ives | 
Kalgurli 64 .. GI. ihy Wed. Gold Figidacy lade. Aa race: & 


Miscellaneous. Movements .in . Bank< shares. are few, 
but. are all towards lowe? prices,-a@ small’ decline ‘havin 
pecarted in. Taperial Ottoman: Bahko of “British Columbia, 
Bank of New South Walesy:and Union Bank’ of ‘Austfalié. 
Business in the other! «Miscellaneous! dépattwiehts has 
been very ‘‘restrieted, and ‘riovetherits’ in” pt 


ices. uni “ 
tant. A smell advance is‘ ¥eededed ‘in’ St we 28's ‘and Pall 


Mall: Electri¢ shares, Colonitil Sédutifies ‘Trust Deferred Steck, 
Dehiyety..., Some. active. dealings: 


= Soe iy Automatic ‘ 
aye ‘taken. plate in J. and 2. Coats, shares at lower prices 
thn owek, than, last. week. coen 





ight’s quotation being 4 





» forte aniaigiohiedting. 


2... 





out the middle of the week, and rally- | 
there | 


In | 


London, E.C., the agents for the conversion. 
i 


‘ 


: on A proposal 
1§ On foot. for, sp: ting the shaves whirh itt is ex ved eel 
UeSught forward at roanennanad'y 


ee re = ee ee ee = 


= 








Income Debenture stock has dropped 5, to 30. 


OCK There are no 
changes worth recording in the Brewery list. 


MISCELLANEOUS. 


Closing Prices. Rise Closing Prices. Rise 


Last To- or | Last To- or 
Week. day. Fall. | Week. day. Fall 
Allsopp. -. +t el AAG Imp. Ottoman Bank 114 .. lig 1 4 
Armstrcngs ....... aad «+ «+, ., Lon.&County Bankl0l ..10] 
Coats (J aid P.) .. 6&8 .. Sot --— 7? ‘Lon. & West. Bank 59 .. 59 ¥ 7 
Gas Lignt, &...... 2894 ..290§ ..+2 ©! Lon.Genl.Omnibus20) 200 7’ 
Guinness Ord...... 570. -..575 °..45 


Viek'rsS'ns&M’xm 3%... 32 +4 
Spiersand Pond .. 19 .. 19 o 


* 


Harrod's Stores.... 3§ ... 4 ..+ 4 


DIVIDEND ANNOUNCEMENTS. 


Dividend, 





: Corres- 
, per Cent. per Annum. pondin 
Company. Period. To. —— Period’ 
. Making last 
Interim Final Yr. Year. 
Alsing and Co.,.... Year Sept. 30 - rs 10 a 
Brampton Brewery .... Half year) Sept. 30 7 re : a" 
British Assam Tea Half year; June 0 10 


Bre ken Hill Proprietary, [ - a 
Block 10.. 


: o* } oa 2s p.s. - 
Castle Mail Packet Half year, Sept. 30 8s 8s, 
Coburg Hotel .... Half year, Oct. 31 8 * 
General Accident Insur. Half year; Sept. 30 10 
Lillie (Cripple Creek) 

PR AREs a vonenxs Month Sept. (244 p.s. 

US pe Berd en as ; Month Oct. 2id p.s. - 
London Nitrate Pref. ... Month Oct. 8s p.s. i ss i 
Pennsylvania Railroad Quarter | Oct. 31 5 ks as 5 
South African Breweries Half year) Sept. 30 10 : ee 
Wemmer Gold Mine Half year; Sept. 30 75° a 5% 
Worcester Exploration | 

and Gold ... . Half year; Sept. 30 15% 





Notices and Reports. 
GOVERNMENT STOCKS, ETC. 

NEW PLYMOUTH HARBOUR BOARD.--The © 
sondholders announce that they are now prepared t 
certificates issued by them against the debentures 

in full of the coupon due November Ist. 

PROVINCE OF QUEBEC.—The Government offe: holders of 
bonds of the Five per Cent. Loan of 1874, 1876, 1878, and 1883 ; 
Four and a-Half per Cent. Loan of 1880, and Four per Cent. Loans 
of 1888 and 1894, the privilege of converting their bonds into 
Three per Cent. Inscribed Stock, due April 1, 1957, on terms which 
may be ascertained from the Bank of Montreal, 22, \bchurch lane, 
: This offer is subject 





f Foreign 
» receive the 
for the payment 


to withdrawal at any time without notice. ; 
WESTE\\N AUSTRALIA.— The Agent-General LAS received the 
following telegram from the colony, dated Perth, W.A . November 1, 
1898: “ Export of gold October, 115,376 ounces stimated value 
£438,428. This is record month’s output. Mines looking well. 
RAILWAY COMPANIES. ; 
CANADIAN PACIFIC.—Subjoined is the statement of earnings 
and expenses as received by cable: 
1897. 
For the month of Sept.— $ 
Gross earnings . 2,345,000 .. 


Inc. or Dec. 
$ 
51,000 


1898. 


$ 
2,396,000 .. + 





Working expenses 1,285,000 .. 1,303,000 .. + 18,000 
Net profits...... 1,060,000 .. 10,93,000 .. + 33,000 
Aggregate gross earnings §———— ae a) 


from Jan. lst to end of 


September........... . 16,396,000 .. 18,254,000 .. + 1,856,000 
Aggregate net profits do.. 6,646,000 .. 6,860,000 .. 2 A 
The earnings and expenses of the Qu’Appelle, Long co pee. 
Saskatchewan, and of the Calgary and Edmonton Railways, 
operated by this company, are not included in the above —— a 

CENTRAL ARGENTINE.—The report for the half-year ende en 
20:h states that the current value of the paper dollar was 17° The 
December 31, 1897, compared with 17:13d on June 30, 1898. aod 
balance to the credit of the exchange suspense account ao . 
reduced from £17,233, at which it stood on December 31, rs to 
£14,044. The revenue account shows, after including the baad 
brought forward, <c.,and deducting interest on debenture stoc Sear 
other fixed charges, a net balance of £193,507. The directors sth 
declared an interim dividend for the six months ended amit 515 
at the rate of 34 per cent. per annum, tax free, absorbing oo 
and leaving a balance of £75,992 to be carried forward. chee 

GRAND TRUNK.—The following is the revenue statemen 
September :— 

iv #4 4% Gross Beers. 


7% 
ge 
1 


a 


A > 
t & 


Inevor ! 





‘ + ‘ 

> 1898. 
cecal Saini Nin Halil 7 oe al ' 
dog oq egg’ 24 E 
Grand Tronk v.20. csv ietat! 383580 ~ 20,931)1,025,605 ve 71,48 
Chicago and Grand Trunk J.) 62,092/+ 4,291) 175,205 
| 
| 


y Inc. or (Aggrg’ te, 
‘Dee, 3 M’ths. | 


5 ee 
1 








sees 
b. Cledl @ten ; «48.946 — 3,172: 55,661 — : 
an Gra, Haven aae< -| 18, qoaee code sdeoneeai 


464,617)» 19,812:1,256, ae oust 
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} Per, cent. ber annum,-less tax, cargying forward £110. 
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| ‘November 5, 1898. ] | 


Ner Pao. _. ,_—_. 
Grad Trunk .....seesese es) 105,184)— 8,087) 371,046 — 28,518 





that taking the milreis at 27 pence, as usual, the receipts corre- 
apond to £226,410, and the ordinary working expenses in Brazil, 
including the general manager's salary paid in Englend, to 
£162,269, being an increase of £20,580 in the receipts, and of 


£11,325 in the expenses. In addition to the ordinary working 
expenses, the London charges, and differencéin exchange on remit 


tances for stores purchased in this country, there has been charged 
to revenue the further sum of £14,136, being balance of cost of new 
rolling stock acquired in 1895, material for a second telegraph line, 
and th nainder of the outlay incurred in enlarging the saw mill, 
leaving a surplus of £26,421, against £14,308 last year. The funding 
scheme referred to in the circular isssed to the shareholders in July 


was carried out, as announced, and funding bonds to the nominal 


amount of the guarantee payable for the half-year to June 30 
delivered to the company accordingly. These bonds have been sold 
at prices averaging a fraction over 77 per cent., the total realised 
amounting to £46,999, which, after providing for debenture | 
interest aud sinking fund, admits of the payment of a final dividend | 
on the share capital at the rate of 4 per cent. per annum, making | 
with the interim dividend 5 per cent. for the year. 

NORTHERN PACIFIC. —Comparative statement of net earnings | 
for the mouth of September, 1898, and for the three months ending 
September 30, 1898, compared with corresponding periods of the 
previous year: 


For the Three Months 
For the Month of Sept. 

















1898. 1897. Increase., 1898. | 1897. Increase 
ca : x “s $ @ | 3 ‘|g 
Gross ear! - sees 2,804,779 2,510,840 293,939 6,902,053|6,179,760) 722,292 | 
Operating exponses.... 1,085,373,1,051,834 33,539 3,048,037} 3,020,172) 27,864 

Net e¢ g sane 1,719,406 1,459,006 260,400 3,854,016) 3,159,588 694,428 
Operating charges, { 


taxes, rental, and 


improve nis 85,921 214,941. 701,999! 341,995 


45,459 3,152,916/2,817,592) 


300,862 
x income 1,418,544 1,373,085 


income, 


360,003 | 


Net operat 334,425 
Miscellan: 











not including land 
gales .........csceee. 12,712, 5,242, 7,469, 25,859) 10,777) 15,081 | 
__ Total nt income .. 1,431,256 1,378,327; 52,928 3,177,876|2,828,369| 349,506 


WESTERN OF HAVANA.—The report for the year ended June 
30th states that the gross receipts were £109,209, and the working 
expenses £66,297, leaving a profit of £42,912. To this must be 
added the balance brought forward and the profit on exchange, 
interest, Ac, making a total of £47,013. The interest on mortgage 
debentures absorbed £23,400, and the extraordinary expenses 
(insurrection damages, &c.) took £19,352, and after deducting 
income-tax, &c., there is a net loss of £225. The working expenses, 
irrespective of extraordinary outlay, amounted to 60:71 per cent. of 
the gross receipts, as compared with 52:00 in 1896-7. 


BANKING COMPANIES. 
NATIONAL OF AUSTRALASIA.—At the half-yearly meeting held | 
in Melbourne on the 2nd inst., a dividend at the rate of 5 per cent. | 


per annuin was declared on the preference shares, and the balance | 
of £47,000 carried forward. 


ASSURANCE COMP NIES. 

WESTMINSTER FIRE OFFICE..—Tho report states that the pre- 
miums (less returns through cancelments) received in the year) 
amounted to £125,087, out of which was paid £23,421 for reinsur- | 
ances in reduction of the society’s liabilities, against £119,477 and | 
£19,036 respectively for the previous year. The expenses of | 
management and agents’ commission amounted to £37,126, against | 
£37,424 for the previous year, being 36°51 per cent. and 37:25 per | 
cent. respectively of the net premium income. The total net losses | 
fer the 12 months, including the charges relative thereto, and full 
estimates for such claims as were waiting adjustment at the time | 
of closing the books, amounted to £59,329, against £49,944 for the 
Previous year, being 58°35 per cent. and 49°72 per cent. respectively | 
of the net premium income. The directors recommend the dis- 
posal of the profit on the year’s transactions of £12,011 as follows : 
—£6,435 carried to the septennial fund, and the balance, £5,576, 
to the surplus fund. The total reserves now stand at £282,257. 


| 
MISCELLANEOUS COMPANIES. 
} 


.ANGLO-AMERICAN LAND MORTGAGE AND AGENCY.—The 
lrectors announce that, owing to several of the larger American 
shareholders haviig paid up arraars of call owing by them, they do 
Ret-find it necessary to make a call upon the shareholders this 
autumn, as has unfortunately been necessary in each of the last 
w years in order to meet -the instalment of the cotfpany’s 
ture debt: payable underothe scheme of arrangement; The 
‘rectors trust that\those American shareholders who have not 
hitherto paid their calls will realise that it is to their own advantage | 
d6s0 without further delay; )>: | 
IBALD CAMPBELL, HOPE, AND KING.—The report for | 

year ended September 30, shows a profit of £12,422, and after | 
Paucting interest on debentpte ‘stock, directors’ and other fees, 
Teserve for depreciation, there is af’ available balance of £7,660. 

—2€ directors’ recomménd a ‘dividend ‘on’ the’ ordinary slates of 6 
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last, states that the balance brought down t 


ioe O8.. escsteeeersces 12,106'+ 3,354) 32,568 + 12,895 | 
Detroit, he. .osscceee MEIN) @501j— 1/902) 17,251 1,524 
| 173,791!— 7,635| 420,865 — 17,147 


"MINAS AND RIO. ~The report for the year ended June 30 states | 


| forward £1,090. 


| June 30th states that the profit and loss ace 


| worked during four months of the 


propose payment of dividends of 6 per cont: on préfetence shares 
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The report for the year ended September 24th 
the profit and loss 
lt is proposed to pay a dividend at the rate of 
8 per cent. per annum on the ordinary shares (interim dividend on 
account of which has already been paid), to write off £500 for 
depreciation, and to carry forward £139 to the next account. 
CENTRAL TEA OF CEYLON.—The report for the year ended 
une 30 shows a profit, including the balance brought forward 
f £2,729. It is proposed to pay a dividend of 6 per cent., less tax, 
on the ordinary shares, and to carry forward ‘£523. 
CHAMPAGNE FRERES. The report for the year ended 
A igust Slst states that the profit on trading, after allowing for 
depreciations, wa £28,815. The whole of the 
to £2,839, have been wi 
placed to reserve fund: and the directors ré 
of 12 per cent. on th 


tte 





account is £6,422. 


preliminary 
xpenses. amountin itten off; £1,602 is 
‘ommend a dividend 
ordinary shares, leaving £2,403 to be earried 


; 


forward. 


CITY OF DUBLIN STEAM PACKET. —The r port for the half-year 
| that the balance at the close of the 
ing £1,220 brought forward, is £30,079. Of this, 
the directors have placed £10,000 to depreciation of old steamers, 
£2,700 to the renewal fund for the 
£5,000 to th 

depreciation 

of the Holvh 


ended August 3lst last. states 
half-vear, includ 


hie screw cargo steamers, 
mail steamers’ repair fund, and £5,429 to the 

f the older cargo vessels, and to wri 

ud Gas Works, which were rendered 


| useless owing 
to the employment of electricity mstead of gas in the post offices 


ott the cost 


of the new mail steame rs, leaving a 


’ balay of £6,949, out. .of 
which the directors reeommend t} 


ayment of lividend at the 


p 
rate of 2 per cent. per annum, fre f carrying 


COLORADO NITRATE.—The report for the twelve months ended 


U int shows a balance 
of £846, and, adding balance of profit and | from previous 


account, £12,249, there is a total of £13,095, which the directors 
propose to carry forward to next account The oficina has only 


year, the works having been 


| closed down in October, 1897, as advised in the last report, In 
| consequence of the 


improvement in the nitrate market tha 
directors decided to re-open the works, and commenced making 
nitrate on September 20th. 

DALGETY AND CO0.—The 


report for 
states that, after 


the year ended June 30 
providing for bad and doubtful debts, 
depreciation in value of securities, interest on debenture stock and 
debentures, &c., and including the balance brought forward, thi 
net profit was £100,438. The interim dividend at the rate of 8 per 
cent. per annum absorbed £410,000, and the directors now recom- 


| mend a further dividend at the same rate, tax free, for the past 


half-year, leaving £20,438 to be carried forward. 

DIAMOND CYCLE COMPONENTS.—The first annual réport with 
accounts for the period of seventeen months from March 1, 1897, 
the date of formation, to July 3lsé last, states that the balance of 
profit and loss account shows a surplus of £1,795. As there is no 
record of the value of the stock taken over on March 1, 1897, th 
directors recommend that the whole of this sum be written off the 


ul 


of the preference dividend to August 31, 1898, with a condition 
attached that this company’s claim of £ 
contract be abandoned. As this will 1 this company of any 
liability for cumulative dividend to August 31, 1898, your directors 
recommend the acceptance of the proposal, in view of which the 
before-mentioned amount of £1,853 has been reserved out . of 
profits.” A sum of £6,000 has been set aside as depreciation, and 
the directors recommend that the balance of 
£6,464— should be carried forward. 

LIVERPOOL NITRATE 
states that the profit and loss account show 
and, adding balance of profit and loss from previous account, 
£18,746, there isa total of £20,498. Dividends have been paid in 
November, 1897, and May, 1898, leaving a balancevof £9,498, out of 
which the directors propose to pay a dividend on November I1th 
of 7% per cent. (being at the rate of 124 per cent. for the year), 
carrying forward £1,248. The oficina was w irked only four 
months during the year, manufacture being st »pped in October, 
1897. 

PORTMAN ROOMS.—The report for the year ended August 31 
shows a net profit, after allowing for depreciation of lease, &c., and 
for renewal of furniture, &c., and including the balance from last 
vear, of £1,566. An interim dividend at the rate of 5 per cent. per 
annum was paid in May, and the directors propdse to pay a futttret 
dividend at the same rate, clear of income-tax. 

ROCHDALE AND MANOR BREWERY.—The report for the. year 
ended.September 30.shows a net’ balance of ‘25;558* Tht? report 
states. that ‘last, year a sum of £500 was carried to a ‘suspense 
account towards meeting the trade debts) loans, ge., referred to iti 
the auditors’ report; After very careful consideration and consnl- 
tation with the auditors the directors have:come to the cenclusion 
that it is “advisable to deal with the whole of, this matter at once, 
instead of spreading if over several years. To do thig willventail @ 


1,853 under the original 
i 
U 


profit—namely, 


The report for the year ended June 30th 
a balance of £752. 


| ¢harge ‘of £2,300 upon the working of the present, year, which wi}l 


reduce thé above sum_by that amount, and the. directors regret 
that, in consequence, they are unable to recommend the payment 
ofa dividend ‘onthe ordmary srhayds.” The’ dividen 
preference. shaves tias been paid. teen 

WEARWELL CYCLE.—The directors report profifs of £5,045, and 


on, the 


_ item appearing in the balance-sheet as goodwill, &c. 

| HOTEL CECIL.The report for the year ended August 31 states 
that “a proposition has been made by the United Realisation 

| Company (Limited), as holders of 350,000 ordinary shares, to provide 
@ suin sufficient to pay 2 percent. on the preference shares (in 

| addition to the 24 per cent. already paid) if the preference share- 
holders will accept this in full satisfaction of all claims in respect 
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THE CORN TRADE. 

































































placing £2,000 to reserve 
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The following table estimates the home consumption of wheat 


duritig the harvest year 1898°9, contrasted with 1897-8, 1896. 
1895-6 :— 
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Soeeeeereseenteterannownesennetons 
ae 


B96-7. * 1gceg* 


‘ cwts. ewt \ Bs 
Wheat (8 weeks to Oct, 22 9,560,590 &.7 > % ae 0 cwte, 
Plour " " 2,992,300) 2,252.10 coe 833,800 


3,272,000 
12,552,800 
974,50 


434,80 


11.010,40 } 


k ending Oct. 29—Wheat .... 1,845,S0¢ 


Flour 


L100 l 085,800 
1,451,800 


370,100 4.24 
nt of the short s ipply of Total t . ; — an 
otal imports, 9 weeks 96 } 13.226.300 14:70) } 

a : | Less exports cea. slicbate : babes oP eae ee r ‘14 + 16,884,200 
IETARY.—The director report | DER n 6a w cam dodanie ake bilcn ‘ 26,00 25, 20% 49 100 95,300 
tat that labour troubles and a | 56,500 

ating plant have greatly taxed I oi odes cai aa 15,920,500 13,183,4 X) 16.792 wi 

uced its earning pov The | Add to this the est mated sales o ; on 

recommended by Mr. Pitcairn, | DN NIE 6 oss one 6,958,300 7,053,40 ' 3,408,600 

ana @ thar ++} 4 lAitiny } 

‘ted it — ‘ oo — aa aS eee eae SO S53,000; 20,24 20,201,200 
£13881 to credit of profit ar 1 Average price of En h wheat, per s a s ad i 3 3 ; 
has been reduced to £10,328, | Wsrter .---- ee. weceeeccececccees 27 4 32 10 25 ll 

3553 of which, however, £1.774 | PORES ..o.s vacssssvensevvensensss 6 7 7 5 113 

n to £5,572 previ ly writte bushels. bush: bus! 
dence tha +} ie half “y hiles x U.S. centres, bush 476.00 6 974 x) eye 

are cai , | che + th COMPARATIVE AVERAGES OF GRAIN 

vdded £1 83 br bor urd The following is a stateme: S Wing he 1 Sol } 

h £2.095 id for eee Prico of British C = ee Ae _— 
i 29, 1898, and for the corres; k in each 
ey t ng a) of the years from 1897 to 1894: 
lend of 2s } LO n 
’ 1 ar th QUANTITIES SOLD Ay RICES 
! 1 » 15 vin » 
} : r le th Wi 3a - Oats. Wi Oats. 
ub] ) ! satista 

re has beer p ia very large s558 qre beh} | ars bsh qre behi s a e 4 

ts continue to be good. The} °°" 23° giese 1, gusts 8| as 6) 2 16 6 

t ° 22 83.63 245,714 5 24,713 6 26 8 l 16 6 

157.150 { \ j 75,992 0 632 2 22,055 5 26 ¢ 16 6 

} F } 1 ‘ th 8 87,105 7 167.705 7 22.636 4 2 f 167 

; eal he 80 109 4 17 vd 7 27,014 3 25 9 ) 16 7 

wie . t ¢ i ; Dd 57,054 2 19,977 4 2 } ; a 

} 1 \ irge, and there is 

\ l will continu 1897 60,573 5 | 203,052 ¢ 10,847 6 32 1 16 0 

___ ee 7,192 0 186,419 7) 16132 5 0 9 8 17 3 

present p 1, if com- | 1995 509 7) 193,187 1) 14073 7) 2 13 10 

! ar istra the 4 71 41 180,753 1 17.736 4 1 13 6 
tring the last twelve month -% 
sUMBIA).— Results of smelting opera The copious rainfalls have saturated the land is a result, 
12 hours liny October 28. 1898 ow in good condition for the plough, and are busily 

1 the commpanv’'s mit vund 507 wged in farm work, while preparing the lar nn sowing. 

Ly’? taining (ap} Xlmateiv): With a continuan ‘f mild and open weather, pr ; as regards 
and 33400 oun ly pu the work in arrear being recovered are bright, and ious efforts 

nees silver, and 419 ounces gold to attain this result are being exerted. The sj irket has only 

tober 4,000 carats diamonds been moderately attended, and the inquiry for fs far from 
REEF. — Cabl r ved from | brisk, while feeding qualities have b en more « ult in, but 
etir confirmed sition | the latter have sustained previous values of home- 

rown wheat still me to hand in small es, farmers, 

RETURN attention being mor2 directed to the land threshing ; 

but, notwithstanding this, values have tude! in_ buyers 

: favour, the demand being of a very 1 d character. 

ae Gold Rx ered Foreign rts have attracted little o1 support, only 

ties —— (P a restricted business boing done at easier rates. Flour,insympathy 
— 2. Profit. with wheat, has displayed a quiet tone, Lusi making slow 
+ Mill, = Sia 1 md _ | progress, and prices are 3d to 6d per sack lower. The floating and 
eS 5. forward shipment trade for wheat opened the w ha dull and 
7 ~ inactive tone, a depreciation of 6d per quar er en tempting 

—| eneond mane buyers; but subsequently matters improved, ivers coming 

419 . into evidence, a rise of 3d was noticed, but this, | ver, was only 

820 temporary, pr sain tending against holders. Only small sales 
i~ 11,610 9,547! 2.718112 o esultec, including 15,000 quarters Wal'a Walla f mpé ~~ 

290, | 1.360! (Py 1.550 | Ment, at. 23s 9d; 12,263 quarters Oregon } S Helensburg; 

520 300 «19 84-20 part consigned, off coast, at about 33s 3d; and 15,00) quarters, 
ie 1,25 a No. 1 Northern, spring shipment within twenty-one days, 
1 a oa VY) 2925] at 30s 34, Duluth inspection. For Californiim mpt, 3ls 6d 
67) 7 was asked. A steamer of Li Plata, new crop, January: 

180 18¢ February, had buyers at 27s 61, bat holders wanted 28s. 
; ee on ‘ual 1c a erg | American parcels, after being easier, improved, a quiet tone, how- 
2. LS 25 418 0% P) 1.878 ever. afterw ards prevailing Ny 1 N thert enrin: early Nov- 

00 140 ’ i prevailing. No. Northern cing 
1,600 Af ember, changed hands at 29s 9d to 30s; November, 29s 94; 
= 18: 73 = . November-December, 293 6d to 30s; and December, 23s 104d. ae 
ie cas Ww | 2 Club Calcutta, afloat, to London, found buyers at Sls, and ditto, 
5,752) 4,504 3.875! 6861 4.56] for October-November shipment, at 30s 3d. The quality of wheat 
1,780, .. os » . oe and flour afloat for the United Kingdom is estimated 1,522,000 
231 eed i 351 (Vy -” 977 | GES against 2,215,000 at corresponding period last year, which 

ee 304 : brings the total amount afloat for Europe up t> 2,982,000 qrs-, 
= oO .* as compared with 3,485,000 qrs. at same tim? a twelvem ynth sae 
7 435 & auol 19.649 "462 _ The American shipments of wheat to Euro e duri ig the one y~ 
3,060, 3,776) 3,060 374, 3434). night amount to 1,025,000, of which 157,000 qrs. are from ott 
1,463, :; 1431(V) 5,724] Pacific seaboard. The spot demand for malting barley has 
sams. Hs ee been good, parti ularly for the lower clais: aes ae 

favcur of holders. Grinding descriptions have been firm, Wi 

Sh ———————— | Moderate inquiry. The cargo market opened with a wi aker ae 

bit subsequently, although quiet, ruled steady, prices ultimate? 
; falling Sd, A cargo Theodosian, containing 12,50) qrs., Ockopet i 
hill of lading, realized 17s, and the Penwith, 15,000 qrs. Agi 
— — afloat, 16s 9d. For the Tremayne Nicolaieff, due out, 7 to 48 The 
guarantced, there were buyers st 17s lid. The ¢ Sr OrLGghs tae 
qrs. Azoff, afloat, 16s 61 was obtainable, Maize, on tae Da 
‘ ‘ been in fair request, and a steady trade resulted in both rouny 
Mark Lane, Friday Evening. [ ‘ja jualities, at full prices. The eargo szction for, this grail oe 
been firm, but quiet. 13,000 qrs. American mx d, Deon 
| steamer, sold at 17s 103d, and this price Was paid for 130 : a 
7, and | ditto, same shipment.._10,000 qrs.,. November, per sailing Mes 
realised 185 3d, A cargo, yellow La Plata, ,af9a%,.per SAT ROR 
/ ee 
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sold at 18s 6d net. 3,000 tons of this quality, September- 
shipment, realised 17s, tale quale, to cancel contract. The Duch 
Galatz-| 


cargo Galatz-Foxanian, half, new crop, October-November shi} 


ment, at 19s 94. For yellow La Plata, November dispatch, 183, 

fort. was bid, and 18s 44d asked, 18s being bid for mixed 

American, November-Deéember. Parcels’ have been quietly dealt 
aes Ue 


in: Am«e in mixed, shipping, sold, 19s; first half November, 
18s 6d; Nov mober, 18s 3d.to 18s 44d - November-December, 18s 34 
avd December, 18s 14d to 18s. The. spot demand for American 
oats has been quieter, only a moderate trade being d 


sy done, at avout 


late rate lo arrive, the market, after being dearer, becan 
qmieter erican mixed, clipped, November-December, sold, at 16s ; 
white clipped, 38 lbs, Winchesters, Noveinber- December, November, 
and also afloat, at 16s 6d; Canadian white, afloat, 16s 6d; and 
Noy.-De 16s 3d. The market for beans and peas has ruled very 
firm, ho! erally asking stiffer prices, tending tocurtail busin« 

At to-day rket the attendance was small, and business generall 


nade vi yrogress. Inglish wheat was in short supply an 
mad rogr } lish wh \ } pl 


ruled steady, but slow of sale. Foreign qualities were about un 
altered, quiet demand. Flour in quiet support, but 
Grinding v ruled quieter, and a shade easier. American oats 
slow, at Wednesday’s decline. Maize steady, with a fai 

The cars le for wheat has remained extremely quiet, and valu 
receded 3 |! Twenty sales or bids were report2d Am 
parcel: No. 1 Northern bave sold, 29s 9d, first half D 

ber, 2985 9d 1 shipping or shipped 350s 44d. Indian quiet. M 

in slow American mixed, November. Deceinber, nominalls 
q 1oted 1% Gialatz-Foxanian offered at 19s 9d. Barley p11) 
The Ar to 48 lbs Nicolaieff, loading, sold at 16s 9d, and 


15,000 qrs }lack “16s 9d. 0 


quiet, wu ed. 


Pea, Peeress, 47 to 48lbs, at 


pe r 





THE IRON AND COAL TRADES, 





<anian-Bessarabian, prompt, was placed at 19s 9d, and a 


The di 1 for pig-iron continues g i. Some spt ulation has | 
been indu in during the week, and prices have been put up 
The Gla irrant market has displayed activity, but pr ure 
the turn isier than last week, to-night’s quotations being 
Buyers, 49 i; cash, 49s 8idone month ; sellers ¢d more. Stocks 
in Conna stores (Friday), 522,695 tons; Cleveland, 94,592 tons 
hematite 707 tons. 

Our Mi sbro’ correspondent, writing on Thursda Savs 


The price 
of this We 
and the 
iron No. ) 
advanced 
classes of 
The lh 
manufactur 
manufactu 
the pric: 


leveland pig-iron has further advanced in the course 
ipported by the speculative movement in warrants 
demand, coupled with very low stocks. Foundry 
been sold by makers at 45s 3d to 46s, forged pig-iron 
12s 6d, hematite Bessemer 54s to 54s 6d. All other 
and steel in good demand, and at full prices. 
and Coal Trades’ Review writes as follows respecting 
iron and steel :——‘‘Some advances in the price of 
liron have taken place this week in Cleveland, where 
teel ship-plates and engineering angles has also been 


raised. Scotch manufacturers have followed suit, and these 
descripti of material are again from 2s 6d to 5s per ton 
dearer. The demand in all branches is well kept up, and great 
activity prevails at the works. Large orders are pending, 
amongst h those for sh'pbuilding material hold a prominent 
Place, but other departments are not neglected, and a good busines 
is being done in Sheffield and in Barrow for steel rails and railway 


Material. 
trade, large 
tinental ¢ 
week put 
ship rivet 
£9 per ton, less 2% per cent., f.o.t. 
Week are firmly maintained. 


ith Staffordshire ironmakers are doing a good export 
orders being in hand for India, the colonies, and Con 
mers.’ At Middlesbro’ steel sheets (singles) have th 
been up to £7 12s 6d, packing iron to £5 2s 6d, 


All the advances reported last 


ron | 


to £8, iron boiler rivets to £9, and steel ship rivets to | 


The mild weather still hampers the house-coal trade, and rather | 
less is done than is usual at this season, but other branches of trade 


aré in a satisfactory condition, and prices are firm. The activity 
Prevailing in the manufactured iron and steel industries entail an 
extensive demand for steam and manufacturing fuel, and business 
at the pits is brisk and regular. Best Northumberland steam coal 
1S.quoted at 9s 6d per ton, and smalls at 5s 9d per ton. 

i In Lancashire quoted rates remain unchanged from last week, but 
are very firin at the full list prices, best Wigan Ashley being quoted 
Us to Ils 6d: seconds Arley, 10s to 10s 6d ; Pemberton four-feet, 9s 
to 9s. 6d; common house coal, 8s to 8s 6d at the pitmouth. 
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THE COTTON TRADE. 


LIVERPOOL, November 3. 

Cotton has been in fair request throughout the week, but prices 

ave had an easier tendency. The quotations of most descriptions 
are reduced 1-324 to 1-16d per Ib. In Sea Island a moderate busi- 
ness has been done. Quotations are without change. For American 
the market has been fairly active, but the quotations of “ Good 
Middling ’ and helow are reduced 1-16d) and “Fully Good Mid 
dling" 1-324, while the quotation of “ Middling Fair” is advanced 
1-324 per lb. In Brazilian a moderate business has been done. 
Quotations are without altetation. Egyptian has been in moderate 
emand, and the quotation of “Good” Brown is reduced 1-16d per 

-. In Peruvian a limited business has been done at occasionally 
faster prices. East Indian has been neglected, and quotations are 
Senerally reduced 1-32d to 1-16d per Ib. 
, te fair business has been done, but prices have given 

t ib e closing quotations showing a dechine of 4-64d to 5-64d 
Pe from last Thursday's circular rates. The closing value 














ae ital = 7 . , ip 
are: American, any port, L.M.C., Nov., 2 49.64a; 
aVOV an é ° LD a 9 £7 } . ; 
¢ Q 644 ’ . vA AWM Jan, a O¢-64d + Jan hed a 77040 tO 
f 1 ‘ ry > 4 r ' ’ ads 
4 95-6 dy be 2 58-644 to 2 59-64d : Ma \y 19-64 - 
April-May, 2 60-64 lay-June, 2 61-644: J ro 62.64 
“srs, pia a | gn te TEE od tee ee us b<-O4d | 
: We? ¢ Qo-Ord;, Aug.-Sept., 2 65-644 to 3d 4 lb Che 
1: S taken place in | rypllan brelivery 
CG aoe - ; ; a ge 
: ‘. i, + 21.64d.;.Dac., 4 18-64d + 19-644, 
416-640; Ma + 29-641 por Ib. 
ii 1 { ’ Vard d this week is 77,839 vid > a | 
‘ BS J iis Che inerease of shock tn Week 
iT oy ad ie } } 
tld l to 65,990. bales, of which 5.799 a: 
60 declared for export 
PRICI CURRENT. 
; ~ \Same Period ‘Same Period 
- 1897 1896. 
} k S. a re 
] i 
§ I } 
i hit 
! {MidG™M 
Al n 
b ( 
i sd, 
P im 
(i i 4 
Para 
lio ¢ 
Ma ( 
Ma an } 
} 
B 1 
Upper ' 
Simy L, dal x 4 + 1 
Vest I 
Pahiti Seal i 
i t i 
1) » Mod. I } 
l) n 
Ditto 4 
Af n d 
I I iFr| rar! Gd. & Gt ne oe ( 
8 t luc.G 
»~ BE i; 
Sawetr 1 Dhas 
Bhownugegar 2 
M. Gin'd | ) ib “4 
Oomrawuttee, No. 1 2 i 
M. Gin'd Oomra, No. | 
M. Gin'd Khand ; d d Z ‘ a) 
Bilatee : te 273, 2] ‘ 23 Sa ‘ 3; tA 
M. Ginned Comptah 243) . sf ; Pe ; 3h 5 
Bagalkote........ 24 
Seinde .... : . | 2g ; 25 | 2a A 
Machine Gin'd § ide ‘ 24 “fT Sie 
Bengal .. 2h | 24 d 2 5 2 2 ) 2 2 
Machine Ginned Bena! 2': 2 3% 5 2 
Madras—Tinnivelly.... 2 2 ) wath erat he bh 5 +h 
Western oi 2+ oda . S 5} 1 
Commilla cooseee|NOZ; 37; No. 1, HF .. | Nol’ 3 54 
Coconada, Ked ..... Fai r2 Faijr 3 
Imports, Exports, Consumption &c 
1898. 1897. 
Bale Bales. 
Imports from Jan. 1 ROGET ances 2,582,943 
Exports from Jan. 1t 22,755 
Stock. Nov 419,010 
Consumption from Jan, 1 to? 2,654,744 
These figures show: 
Bales, 
An increase of imports compared with the same date last ir of --» 541,170 
An increase of quantity taken for consumption o 216,520 
A decrease of actual exports of....... bSsitinsceeene nae ‘ shee $6,950 
An increase in stock of aaeee ee --» 216,360 


In speculation there is a decrease of 1,960 bales. 

The imports this week have amounte d tc 122,489 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 430,000 bales, against 293,000 
bales at the corresponding period last year. 


MANCHESTER, November 3 


In cloth for our leading outlets there has been a healthy inquiry 
from India, and again a fair business has been done. Manufac- 
turers of dhooties and the like are now deeply sold, some producers 
being engaged for six months. Shirting makers for China are also 
well fortified with contracts, most of the leading producers being 
engaged till the end of March. Altogether, in the cloth market a 

5°5 
healthy inquiry and demand has been experienced. Home yarns 
made from American cotton have continued firm. Early delivery 
ig difficult to get. Most spinners are strong in pint of price and 
engagements. Shipping yarns have laggodyachipd; a previously. 

oo - } . , 

Bolton spinning’ keep firm, but no weight of businées has trans- 
pired.. Raw American cotton has fluctuated somewhat, the lowest 
being touched last Tuesday, when some of the 
winter months were done at 257:64d.“ A feature has been the 
issuing of the definite estimate of Mr Henry Neill respecting the 
American cotton crop. His figures are 11,900,000 bales minimum 
growth, with a commercial crop, that is the number of bales 
delivered, 11,500,000 bales, This report has not had, much 
influence on the market, as for some weeks it has been pretty well 
known that the estimate would be about twelve millions of bales. 


price of the season 
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(II.) Compared ‘with Previous Years. 
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Corresponding Week in 
j me naa taceiiciene ‘ | 
; a ' | 
1898. | 1897. | 1896. | 1895. | 1894. | 1893. | 
ooo \—_-——- ' 4 — — - 
4 | je disdisdisdisdisa |} 
R | Raw Cotton—Upland middling....per lb) 0 3 | 0 32.) 0 4f;' 0 43, 0 39,' 0 ay 
" ; -- Ditto, good middling....,. O Sy), 0 Se) 0 44 0 44 0 Syk 0 444 | 
"% { Pernambuco fair.......... 034, 0 33/0 44,04¢ 0 340 4 
ie Ditto, good fair .......... +O 380 34) O 5&0 5k 0 344) 0 445 
ie : . i} War No.40 Mule-twist, fair, 2nd quality, 0 4 O6ts;0 72 G 73:0 680 7H 
} ¥ : 1 No. 30 Water-twist ditto. 10 064!,074 0 740 6/0 1% 
ba & i| 26-in, 66 reed, Printer, 29 yds, 4 Ibs 20zs)' 211} 211/3 0,3 443 0) 3 
% 8 y I 27-in, 72 reed ditto 5 Ibs 20z8 5 7 | 3 74) 3 103 4 %40\4 & 
if . | 39in, 60 reed, Gold End Shirtings, 37% | | 
a i SEE © LEG OUR cca sunsscueacensae 15 715 61/6 0)6 3/5 Wi6 % 
t } 40-in, 66 reed », ditto, 8lbs 12 0zs ..| 6 ut 6 0)6 67 1460/7 6 | 
, , } 40-in, 72 reed, ditto, ditto, 9lbsSozs....16 96 9°7 3'8 1470/8 9 | 
: i 39-in, 44 reed, Red End Long Cloth, % | | | | 
‘ ' } vards, 9 Ib Scone saheeapenereset Sie Oe 216°O016 Ge ®@ 


THE WOOL TRADE. 


There has been a slightly better feeling in the trade, owing to 
the improved political outlook, but so far it has not resulted in any 
actual improvement in demand. Prices remain unchanged. 

Messrs Chas. Balme and Co. write on 2nd inst.:—During the 
past week there has been some improvement in the tone of the 
ultimate markets, owing to a more cheerful view being taken of the 
political situation. There has, however, been little, if any, increase 

tual business. There have been but a few desultory inquiries | 
wool in the London market, generally speaking without results. | 
‘The gross arrivals for our forthcoming auctions are to date as fol- 
lows :—Australian, 54,558 bales; New Zealand, 11,667; Cape and 
Natal, 11,494; total, 57,699 bales, of which about 13,000 bales (4,000 
Australasian and 9,000 South African) have been forwarded direct 
to manufacturing districts. 

Our Bradford correspondent, writing on Thursday, says :—The 
conviction is gaining ground that there can be no hope of better | 
times until all fear of possible war is removed, and men are 
saying that the present uneasiness is worse than the certainty of 
war itself. Anyhow, matters drag on in a very unsatisfactory 
state, and the absence of spirit in any quarter is remarkable. 
The one element of safety is that prices are so desperately low 
that they can scarcely be seriously affected whatever happens. 
At the same time, there is no doubt that in the long-continued 
process of wearing down prices, a good deal of capital has dribbled 
away, especially in the spinning trade, and in the final struggle for 
the survival of the fittest the stability of not a few concerns is | 
likely to be severely tested...This feeling of course, does not | 
conduce to confidence, and confidence is apparently the first | 
element required to start an improvement. The export yarn | 
trade feels the political strain amere-severely. than does the home | 
trade. Aceounts from America are far from encouraging, and the | 
volume of trade with the United States continues a diminishing | 
quantity. Prices of English halt-bred. wools and:the lower grades | 
of Colonial ¢ross-bred tops comtinue under these conditions to | 
tend in the buyet's favour, birt the decline is almost imperceptible | 
from week to week: “Mohair: has &lbo “eased a little, but is kept | 
fairly steady by purchases atConstantinople. 

Messrs Seward and Melly report on the Liverpool wool market | 
as follows:—The wool market during the past month has been | 
more or less unsettled, with some depression, owing to political | 
affairs and the dull state of trade in the manufacturing districts. 
The continued mild weather is also adversely affecting the woollen 
trade. Most tlassés Of wool are Certainty on alow basis of value, 


and on this gecouut future. prospects are-favourable with any im- 
on N ial: 


ut sales will commence 
is, $o be ollosved-on the 
e business recorded 


arent 
it 2Ed tended ‘per ib ; “and 155 bags 
<for seeond..white and 4d per Ib for 
) sal0s-are 721 bales Arequipa, chiefly at | 
en lb, —¥ secret ae for average ; 114d per Ib for inferior, 
and 10d per lb for coarse ;, 9¢ ,. Tacna, at; 94d per lb y-10-bales 
Callao secret, aril 1,300 hianeg Matson rae eret Public 
pics, Sa Pilate Ste Wor tend elt on the 30:h ultimo, 
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THE | 'ACONOMIS?: ! [November 5, 1398/ i 
iciimlinme meee 


| close at £13 5s to £13 10s, November-December, for London, and 


: + 
ti 
Sea 
ve 3 Y a _ 
1 ~ % ———— LT 
i fi ' ; ' 
eee | | } 1608! 
i at : (I) Comparative Statement of the Cotton Trade. =| 
(ier. a : 
mie 3 | Previous Weeks in 1898. | 
Mere y rhOD dh ca ba gikek-mateeliatinidied tp dade 
; ; , | Nov, \Price ,Price |Price ; Price) Price | 
4 | Ss Oct. ; Oct. Oct. | Oct. | Sept. 
bt abs 1398. 27. | 2. | 13.) 6 | 2. ) 
okey : alae —-—-} f+} one | Australian leather. 
Phares fa djedisdis ais ajed tained. 
Shack. & iw Cotton—Upland middling.,..per 1b}. 0 fe } 
* : 4 i ) Ditto, good middling....., | 034, 0 3g a % 0 343, 0 | 0 34: 
; Pt ' —_ Pernambuco, fair ........ 10 Sek} 0 35 i 0 3% 0 % O 3 
5! peat -- Ditto, good fair Moons re . eit! : € j . 3 SB e Pry Q a 
, a ; Yarns—No. 40 Mule-twist fair, 2nd quality | 
i ane e No. 3% Wator-twist ditto (3 tt 0 t 0 650 oe 0 @! 0 f 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs) 218 211:;2n 21720121 the excitement 
27-in, 72 reed, ditto 5 Ms 3.7 | $713-71/3 7/3 7 a. ft 
-in, 60 reed, Gold End Shirtings, i 
oT wom aibed ese tte 5715715715715 715 7 
#.-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs 6 of 6 a 6 of 6 146 146 af Hamburg. 
40-in, 72 reed, ditto, ditto,.9 lbs 5 ous mig 6 94 6 6 98 6 946 ~ 6 9 
39-in, 44 reed, Red End Long Cloth, 
Myards, 91bS --.--,-+.+--2-.----2ea.14@ OM 4 O8 4 O44 04 4 O84 OF 


_ at the close of last week. 
| tone, with the usual slight variation in prices, and \ 


| than last year. 
| the trade taking moderate supplies. 


| Crystallised West India. . 


| landed terms, for London. 


“Aaden.97 Bags Nyassaland brou £0 
seni 73 packages Jamaica part sold : ordinary at 33s. 


: - - Santos... 











THE LEATHER TRADE. 





A steady but rather quiet business has been done in leather! 
during the weck. Purchases for present use are made, but for future | 
consumption there is not much activity. Stocks generally ate not 
large, and quotations are firm. A good demand continues for 

Supplies are small, and prices are fully main- 


} 








JUTE, PLAX AND HEMP TRADE. 


The market for Jute is firm, and rather dearer, in response ta 
in Oaleutta, but the trade do not take 
supplies at the high rates demanded. Good first native marks 





Some estimates of the Calcutta shipments to Europe 
go as low as two million bales. 

Flax is quiet in Dundee, but prices on the spot are maintained. 
There does not appear to be much business for arrival. 

A further decline upon Manila Hemp has led to increased buying, 
and fair sold at £26 to £26 Ssfor shipment up to March. This is, 
however, £10 under the sales made at same time last year. 





FOREIGN AND COLONIAL PRODUCE MARKETS. 
For Report of To-day’s Business and Public Sales see ‘‘ Postscript,’ 


Mincing Lane, Friday. 


SUGAR.—Cane-grown sugar is firm, in consequence of the rela- 
tively small landed stock here, and rather higher rate. have been 
paid for crystallised West India from second hands. Low brown 


descriptions are not much offered. Beet met with a good demand 
Afterwards the market assumed a quiet 
ry few sales 
made for home consumption. The prospects of supply as regards 
Austria and France appear more favourable. Russie will export less 
Refined is steady, at the improvement last quoted, 
The visible supply of sugar 
for Europe and America is 816,500 tons, or 247,000 tous less than at 
same time last year. 


Imports and Detiveries of SuGaR into Lonpon from commencement of tae 
year to October 29th, with Stocss seas at the Jatter date. 
Tons. T 
157,700 
159,700 
28,000 
63,350 
os 1/3 
ee ~ 14/0 


i De 
lf 1 200 
156.000 
wi yw 
148.%0 
9/14 93 
11/9 14/6 


Imported 
Delivered 


tee eee eee eee ** 


Cane, Jaggery, per cwt .. 


Beet, 88 %, f.0.b. .......- be 
Java, afloat, 96 %........ 10/9 11/0 ( 
Tate's cubes, No. 1 14/6 1 


ManiLa.—The last sale was 1,000 tons Ilo Llo, to 





lie 
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sn Bl W3 


arrive, at 9s, 


Rerrxep.—There has been a moderate demand for cubes, at last 
week's advanee. Pieces steady, with less business. ‘ iranulated and 
crystals steady. German granulated easier. Say’s cubes, after | 
selling at firmer rates, are now at 13s444d, f.0.b. French crystals offer | 
at 1ls 103d, c.i.f. terms, prompt shipment. | 

Brer.—Last Saturday there was a 
demand, which did not continue during t 
have bought to a limited extent. 

To-pay's CLosinc Prices in the Propvce Creanixc House. 
Nov. Nov.-Dec. Jan.-Mar. May. 
9/94 9/9} BO di 10/2 ~ 

COCOA.—The public sales on Tuesday went slowly, as the . 
have not resumed their usual operations. Trinidad yenlios® a 
prices, as the stock is relatively small. Of 1,324 bags the ne 158 
at 77s to 80s for good to fine. 402 bags Grenada part sold, a 910 
to 77s. There has been more Ceylon offered than of late, rg 
bags were chiefly bought in. A few lots sold, 71s to 76s. - 9 4 
Guayaquil part sold, at 79s to 80s. Fine Ariba quoted up 

63 bags African bought in, with 404 bags Samara and one tae? 
The total deliveries for home consumption have been 15, 
more than to same time last year. : now 

RUM.—There has not been any fresh business for Demerar, 
at 1s 04d to 1s 14d. 

COFFEE.—There has not been any improvemen 
demand, the good to fine qualities obtaining full ra larity. 
small quantity available; others sold with the usual oe 
The stock of Central American continues large. In the a the 
market little change has transpired. Santos is quiet, wa the 
flowering of the growing plants reported as satisiactory. aoe 
public sales 1,233 bags Costa Rica, in small lots, part sol 8 bees: 
terms. 3,511 bags Central American partly foun 52s 
Colombian, 45s to 49s; _ fine ns to ge 
to 68: 6d; good, 73s to 78s ; fine u 0. rt 
other. kinds, including ‘small, in proportion. eee ere 
sald, 34s to 38s, for palérarid fox. : 1,569 bags wa 6d, landed 
‘were. chie bought in. A daw mang dapat ocha were 
terms; Gf@ipary and grey, 32s to oho} Bod, wit 


much better speculative 
his week, and the refiners 


t in the spot 
rates for the 


h small at 


bags Liberian ranged from 


BOT tg S3s perewy: 


27 
Ore er 29th, with $ 
Imports and DELivERI in LoxRon genes ay if 
SP3an? 1A A 6 by? LU es, 
Tosgcist; «Fou. +f) | “Tons. 
‘Imported 32,400 29,700 


eee eee ee ee eee eee ee | 
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Ciésine Prices of the Propuce Cpga Hovse 9t this AFTERNOON ® 
7 Nov. Dec. eu. a Mat. fei call 
Soy ——* 50/3 a = 33 _— 3g — ae 
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i | RECEIP man singed - 1895-6 


Bagg... .ccesergere 4,267,000 ..-5,387;000 .. 4,070,0¢0 .. 2,799,000 


‘TEA, Hh. re haye been 50,097 Packages Indian, in the sales this 
ele” against 53, 563, packages diiring the previous. week. With a 
\igoad de mand, most o the téa sold, buyérs having confide nye ein the 

present | low ug tations, and the deliveries show 63 milli ys Ine case, 

jcomp ar’ aw ith 1897 to ai ate, feaviny the stoc} K Ii athér ‘Te: Ss. r ric es 
were rather firmer soi NS of So leaf descriptions 
‘Ceylon is ‘thous anil rial change. O 92 packages, by auction, 
Sang ut 2 2 000 ei »s Shs ES Adi thalgbellL HRW t tmarks sold 
liwith irregularity, where qualities-dtd not prove equal to former 
| ifmports ‘Averhge ‘of the sale about’ 844. -' 7,197 iphekages China 
Hait’sold, at 444 to 5:4) for cothmon to fair Mon ling. Seented teas 
are dull Moyne greens steady. ; 


London Statistics of Tea, June 1st to Cctober 31st. 


1898. 1897. 1895. 

Lbs. Lbs. Lbs. 
Teaported «..<... ss seeeccsccesecccesss 123,704,600 . .. 123,754,800 .. 127,812,500 
Delivered oe hea bee ean ae 110,626,990 .. 106,734,700 .. 105,416,700 
DEM . - nencnvs bss ckedenecasceeecsh Ge) a. Eat ., SOA 
RICE is dull, with an absence of pacer, and the quotations 
of rough Murmah, to arrive, are unaltered. No business reported 


in Foreign «leaned. London cleaned steady. A steamer cargo of 
6,000 tons Saigon, November shipment, is reported sold, at 5s 6d, c.f. 
and #, for Holland, and one of 2,500 garden Siam, near, at 6s €}d, 
c.f, and i. 


SAGO, through scarcity, is high by contrast with tapioca. The 
weekly public sales included 259 bags, at lls 6d per cwt for fine 
small. 

' ‘TAPIOCA. There has not been much demand for flake. Of 1,638 
bags Pena by auction, the sound was bought in. 682 bags pearl 
‘part sold 1, 11s 3d; fine medium, lls 64 per cwt, or about the 


former Va 
BLACK PEPPER.—There has again been a slow market, but with- 


out pre to sell, About 75 tons Singapore sold, on the spot or 
near, at | to 44d. 260 bags, by auction, at 44d to 5d. © 512 bags 
Tellich: lf sold, at 4;5d per lb, or rather chee private con- 
tract pr 

WHITE PEPPER is rather dull, but deliveries have been steady. 
135 bags |’enang sold, by auction, “ without reserve,” at 7j7d. 440 
bags Si: re chiefly bought in, one lot fine bold selling at 94d. 
150 bags “iam taken in at 8d. The last sales for arrival included 


Penang, a: 7 °,d to 7§d, and Singapore, at 8d, January to March 
shipme: 

CLOVES. Deliveries of Zanzibar are large, and the stock here 
further r duced to 54,900 bales, but there is not much speculative 
inquiry, and sales continue small for delivery, the latest being at 
34d for January to March. At the weekly sales, 52 cases Penang 
part sold, at 9%d to 1s for good to fine picked, chiefly for stock, 
without reserve, at 43d to 48d per Ib. 

NUTMEGS.—There is a steady demand for West India. 154 
packag 1: low mixed and small, 104d to 1s 2d, the remainder at 
ls 3d to 2s: bold, 2s 3d to 2s 4d. Penang remains low. 41 cases, 
part sold: 66's, 2s 4d to 2s 5d; 81’s, 1s 9d; small, 1s 2d per Ib. 

MACE continues inactive. 26 cases Penang were chiefly bought 
in. 32 packages West India sold, at 1s 4d to 1s 10d per lb. 

GINGER.—-There are not sellers of Cochin at late depressed rates, 
and more in quiry prevails. 342 bags part sold, at 23s to 23s 6d 
for fair washed. Of 78 cases a few B cut sold, at 58s. Jamaica 
steady. 135 barrels included a few fine, at 96s, and low dark, at 
63s to 65s per cwt. 

PIMENTO is without further alteration, but the market is firm. 
255 bags part sold, at 48d to 49d per Ib. 

CASSIA LIGNEA.— 850 boxes, at public sale, were bought in. 











OFFICE FITTERS 
AND FURNISHERS 


THE LARGEST SELECTION OF 


FURNITURE 
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in the World 9 
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, "TURKEY CARPETS 
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LONDON & PARIS 





Obtain the toy Litigns ® Hanae! are rather sliw, 












Goo ice 
low— 26.630 packages, 
ERUIT.—+The tradasstill defet taking full suppl 


plies 


and the few sales made have'nt altered quotations 
sales of Valeticia raisins’ tn’ Wednesday were large, 
packages, and abous 56,000 paekages sold at last w 

less. ITine-steady. NMuscatels ate cheap, and good suy 
forward 20,00 J paekaiges, liv auction, nearly half 


NITRATE SODA is withouto change em) the :spot. 


Loading for Murdpe, November I 
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947 009 pic sg: 


ld. Very fine 
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of currants, 
The public 


, 136,800 


K 69 to 2 


3 lies to come 
! 


Cargees, to 


pirive; dusted Fs Gdtoo Fg ORS owt; doromlinge to positi ri. 
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SHEELAC.--There was a heaves fallin tho Stoel tash movith, & 
48,850 cases, 1,197 cases being ee d,and 6,100 cases delivered. 
Galeutta shipments in Octobe Wwéere moderate, “Pha specilati 
demand d not ‘recover; TN cane ormpee sold .to-a Jinvivedl 


extent, at 68s 64 for Pebruary deliver ys being edgier. 


‘884 PBpes, ty 


uction, on Tuesday part sald, pr 1 5s Withéut mat a pl Ite ration. 
Second orange, fine, 73s to 76s,; ord 2h wiry reddish ta good, 63s to 69s. 
Garnet and button were sold tn’ §hial} 15ts. 

INDIGO. —Ther has been a firm market, with some fev 
home use at ful ind the stock | 1S ull. 

DRYSALTER Y GOODS The gambi inarket is inactive. T 
business reported has included §0 tons, to a ,D nuber-February 
shipment, 12s. ‘Turmeric juiet, but not lower hina galls steady. 


DRUGS Aloes ste dy. c mpl rh 


tions nominal. Cardamotmg stéad¥ ‘Bark TP antl Siy 


rates, q 1ota- 


the Arey teak 


= 
OT Rar oy re er ee EE re ee 


dk arer. [pe u uanha advaneéed, bree fully n Linta jest RF ibarb 
and musk ver =. semia fir Opium rather dearer. 
CHEMICALS —Sulphate copper: is firrti. Sulphate wimim@nia’ has 
5 ld rath r ove th di spressed, 4 Cath k } L Weer, bow ,af 
any, changes transpite in. other gars acids is at | 


ls O}d for English. German qitinine last sold a 1 
is now firm. 
CINCHONA BARK.-—-At the WN. T..Company’s sila i 


yesterday, 7,181 packages Java meta# good demantl; an 


packages sold at highér ratés by 15 per cent. 


INDIA-RUBBER. Abont- fF“ packatese- variou 


declared for public sale-tada}. Lao Wir 
from 4s to 4s 04d per |b. 


METALS.— The markets have: oboe attive at! seme «further 
advance, closing rather under ¢hs Highest. Consumer 
copper, and the price in New rk i higher this: week. 


supply at the end of Octoberswas 25,800 tons, agar 
in 1897. About 7,000 tons changed hands, at £54 


ut 54,3590 t 


d per 6y , and 


Labout 5,900 


S are) buyiny 
‘The wistbh 


f 
i 
n Amsterdam 
} 
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15s down 


£54 cash for standard brands, closing rather dearer than I 


s 


Friday last; to-day three months is at £54 18s 9d per-ton. » Tin 
opened strong at a fresh advance, £8 3 13s 9d, Cash, for Straits be img 


paid on Monday, but since reseded. to about the sami 
the market since unsettled; thrée thontlhs | qriotes 


¥ extonty anxl 


t about LBA. 


Banca, fl 493. The former is about: £20‘higher than in January 


last. Pig-iron in Glasgow varies daily. 49s 34d « 
during the week. Lead less in demand. Spelter is h 


dash | Acceptdd 
eld for higher 


rates. (Quicksilver advanced by the importers to £7 10s. 
CLosine Prices an the Meparn Hreqawer Td-Day. 


rod Spe ery ' Foreign, , 
Straits Tin. Copper G.M.B. ‘Ex-Ship. Sol, Lead. 
Per Ton, Per Ton, Per Ton. Pét Pon, 
£83 10 £54126 £24 15/ £15109" 


Se ely lt 
Pig iron, 
Ppr Tor. 

1405 


120 tons London rolled sheet Zinc, by auetion, about one-fourth 


part sold, at the advanced pricé of £28 
To-day there was again an excited market + for‘ tin; 
prices, 


TALLOW.—A good deal’ ‘of ‘Nistralian’ has 461 during: the’ week, 
and the market is now steady. Of 1,836 dasks, by wiction, 662’ casks 


enithk hivibe 





sold: mutton, 2ls 6d to 23s 3d, ‘infetior in proportion ; viet, | 
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The “ RUSSELL” WRITING-TABLE in Oak, with panelled sides and 
back, and having numerons fitted drawers, pigeon-holes, slides, «c,, 
TOTTENHAM COURT ROAD the whole automatically closing with oné Operation, 4ft.2in, .. 
Revolying Chair to match oa ad saa ae on weal 

“The ‘ Russell’ Table is just the thing for @ bysyiand ot-intoerapted mat.’’--D.Q.8 
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Cat 20: 3d to 22s 6d, being full rates to fa advance. English steady, TOBACCO.—There was rather more inquiry for the best grades of 
a tal stock in warehouse here is 27,600 packages, against Meas | American growth, especially for those of the best ; laces. 
meet: | packages and 52,900 packages at same dates in 1897 and 1896. LONDON PRODUCE CLEARING.HOUSE. 
ap a4 


The fol 


LINSEED.—The market bas been unsettled and weaker, owing 


low Ing ar 
returns for Oc tober :- $ are the 


large exports, but closing firmer at some recovery on the lowest 
| Sales made. Calcutta 37s; to arrive, 37s*14d to 37s 3d paid. 
|} tor the Continent, 38s 3d to 38s 6d quoted. Bombay, 39s to 
; 
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\ oe it ae or San te "Wheat. Maize, 
be : zQ } Spring shipment, 37s 9d to 38s. Azov, 37s 3d to 37s 9d. Total registered du Bae ss. Bags. Chests. Bales Ozs Cent Us ‘Cine 
; ae oT supply afloat, from India to the United Kingdom, is about mint, she wesnth 108,750 597,c00 800 889 600 roan 
; i | - Jotal registered since y 
ir : 139 QO quarters, against 78.000 a iarters at same d: ate last year. Jan. 1, 1898 1,275 c 
i" ' Jan. 1, 1898 ....., »275,750.4,842, 00 57,8 189.600 3.65 
ee ‘ 5 | OILS. -The market for linseed has been quiet, and lower by | rota fentated -* os * poo; 1 140 1,857,800 31,089,600 3,652,800 
at ay {| 6d thi: on Friday last. Now steady. On the spot, £17 10s. | this month .. 60,500 ; 7 52 B00 
a eh i deliveries hs ot fallen in proportion. Janu: ary to | — 
Vy | ware Coes eae ok Mm LONDON 
if i \pril, £17 12s 6d, Hull, without casks, £16 5s to £16 7s 6d,’ The | en MEAT MARKET. | 
ri . Per 8lbs. by the c arcase, j 
by’ ; } pments are far she rt of last vear's tod ite. E nglish brown rape, s by a 
: | £22 Ss to £22 10s, and rather quiet. Crude cotton. on the spot, | Inferior beef.................... 2 4) Prime Mutton . 5 6 il 
i ; | £13 5s The market for oa-nut is firmer. (Ce ylon, £24 15s to | ate en ee : ; ere = c 40 
2a ; ‘ i ‘ : 4} a 4 2 * / . . 3 | Pr anh ee eSadatencs ob ewe SLadiine ditto 
sat ‘ 1's - © cha : year, £24. Cochin, £28 and £26 5s and | Inferior mutton ................ : ; First ditto He 
348. {| £25 15s. Olive steady. | Middling ditto.................. 
int fe RPENTINE is quiet, and ls lower than on Friday last, viz. LONDON POTATO MARKER. 
' bs 6d. January to April, 26s 9d to 27s. , Per Cwt. | Per C 
ey LEUM OII F as R es f 52d. American. | Ely Puritan.......... 3s 3d to 3864} Snowdrop .. e 00 tts 
c i va se AMaCULVE. Ussian, 94d to ozgd. American, | White Beauties........ 3s 3d to3s6d| Beauty of Heb 3s 94 to 4s 
47) : and 84 (Continued on page 1614.) 
te ; }} — saeiiinaidmbanimen : ie | 
i | ie | 
* | | Commercial Times, —Weekiv Price Current, 
ih i The prices in the following list are revis: don Friday with the assistance of an eminent firm in each department 
De i tht eee — - viaiadli j 
a) + | SDON, Farpay, ORUGS—(Con) s ds 4d : Iron, perton— £:s £8 SILK— d sd SsvUGAR {Con} 
7. 9 i ROOT—per s 4 8 a RI ibrb.,China,frtogd a Staffordshire Bars ; Beagal—Sardah, p Ib 1 0 11 6 Austrian Bide 
ot ; ntofo 0 2) 0 4@ na, Tinnevelly .. 0 13 Q 7 f. .t Liverpool. 6 5 610 Cossimbuzar ...... 19 900 French loa fob. 12 6 0 9 
; yo . tyldp.ib DYE STUFFS, & Sheets 1 --+» 615 7 0 Bengal Gonatea ....20 9 9 0 Froach erst!<N ifll 9 99 
: : . to fair Galls, China, pe rewt £7 0 00 Roope ” ooo OBS 7 5 Jungypoor & C ymcly 0 0 0 0 | Russian cr if,it 9 09 
+? * 74 0 77 0 Safflower, Bengal .. 60 0 8) 0 Nail rods ,, s+» 6 5 610 China—Tsatles, apr 0 0 0 0 | German G ated. 11 62 21 9 
in’? #8 0 £0 0 Turmeric, Bengal ..19 6 2) 0 Rails Steel, f.o.b. , Perstlees&5...... 9 3 1. 0 | Fine Feh.cuhsf.o.b 13 3 6 9 
; ' | 0 Ma a os 25 0 { 0 Welsh Ports aes #19 415 Blue Ele phant -0 9 0 0 BEET—G hoe 
2 Gambier, block......32 0 C 0 do Mdisbro f.o.b... 4/12/6§4/17/6 Trysiam Kahing.. 00 00 a £959 0 9 
. ( 3 Catect ito fine.. £2 6 32 6 Scotch pigiron,cash 49/45 C 0 Skeins 0 0 0) TALLOW wt 
1) Guay 1 0 DYEWCODS— £:s @8 Cleve'and ..... 47€ Cinton, 0 00 Peters) Y¥C..600 99 
: it 7% 0 76 0 Braz perton 0 0 O 0 Hematite.......... 56/3 2 Zussah . 6 00 Aistr thon 2) 0 23 3 
rit Fustic, Jamaica .... 4 0 41¢  Lead—Eng.pigp.ror 13 15 1217 Re-recled. 0 00 do {..20 0 2 6 
0“ § 0 Cuba ~imiek 2 0 oe Foreign, soft . 33.10 13126 Japa 53 0 0 Towr -216 09 
‘ 117 @ Lima Wood ...... 9 0 0 0 | Quicksilver pr. bottle 7 Italn “Raw, {air Milan 15 6 : ; TAPIOCA rib 
3§ 0 Lozw Campeachy 0 8 0 Spltr., Silesian pr.ton 25 0 2525 Organzine-Medmeo di6 6 E. 1. flak t ) } 
is } Honduras cS 6 10 710 Tin, Engli tn rots 845 1 t7 GO irams Miian 3 thrds 166 09 Pearl : ~~ 7 i s a 
; j ] Jamaica ., a 0 0 Do do, bara...... 87 10 & \ pp TAR—St p.bl 24 > 
ii | Mysore, fine mart C 0 | Red Sanders........ 4619 00 Straits’ +» EES 85,76 ‘oo merce Se Os Archangel... 18 8 4 ‘ 
' M reberry .. 76 ( 0 Sapan 819 0 0 , Tin-pl ates, per bor discs 8 : ebe 
4? | Do, shert berry -° 75 06100 ( ELEPHANTS TEETH —perewt Coke, 1.C., f.0.b...10 0 10 34 Bimea oe so... a et oem) ana—a per Ib 
ts } Jameca..towto fn.ord 0 50 0 ft 50 ib& upwards 45 0165 0 | Zinc. English, Sheet 28 0 28 10 eee? 2 ee " s : 096 98 
; 1 : fy f 1% : ; 27 ; Siam coe OD EO Med i. os 
: \ 124 FLAX—Nev £ s & 8 | Antimony, per tor : - ri 
; : ( ta KR wag pod A sani hen elt 7 re © oe: wee a  TEREIREEES 0 74 «0 43 Fir a 20 
; mid. ¢ Riza ZK ............ 2310 2% 0  OIL8S—Fish— &£e £s Pimento ............ 0 49 0 4%) Bou 98 0 6 
A ’ | to fine.. 75 01 Pernau D............ nominal, FSperm,crudeptan 0 0 40 0 Cinnamon—unworked Good 07 16 
| Central American . £5 0 | Petis Bitsks .2 0 251 Whale ............18 9 0 0 Isteort 9 8 1 0 | Bsentedy) oa 
: Low mid to fine .. $8 0108 0 | FRUIT—New— ; Seal, Pale ........2)10 0 ( Do 2nd 07 0 8) | Canton 9 310 ! 
iy } escriptions 41 0 Currants . .duty2s se dad OE sovsnercsrenes 1929 0 G tb ry oro merge ais 8 7% : 
uw i & \ Paz ¢ 0 Patras percwt 18 0 22 Q | Uilve—Spanish...... 239 0 32 0 Do 4th 2 7 0 8 zoom, ¢ ure. O35 9 65 
¥ Ss a ( Castions, Ee 00 35 9 Mogadore ... .. 29 0 32 0 Cass meet 56 2 9 : cots ,. .e 
| i ! 0 62 ¢ Gulf 19 C 24 0 | Seed, Linseed, p tor 171 0 '¢ oves—ZGanzibar, 0 36 0 % AN 0207 
635 0101 0} Provincial 16 C 16 6 Rape, refined Eng. 23 0 ¢ Penang............ 0 6 OL ode 0% 16 
i 26 0 23 0 Figs, Trky, Layers c€ 0 9 O Brown, English .. 22 5 2219 Giager—per owt _ . Boee an a 
s,fair tog i. Pp ‘ : 100 012 C Cotton seed, Cri e..15 & 154 ( — cut I ee v2 : - . Bx one ; § ; . 
oe qua bai Si Ah ll ce Cocoa-nut, Ceylon .. 24.15 25 ) rough .... 21 . 2 : ; 
t = be A 1 9 5 ¢ : Valen . — wend 0 60 ( ain., ree ae 10 29 0 Do  washed.... 22 0 27 . Broken | ‘sve 06 99 
ICA f - a. Palm (Lagos).......” 22 1¢ 0 ee 18 0 19 C Dog ito finess 1 9h 2 0 
: Ac citric per Ib 1 Fir : 0 45 0 Lard, American |'7: 29 6 3: 0 SOPOD o002.00c0e0e8 16 0 l/ 0 Pokoe s ag.. 06 0 6 
’ 4 ‘ Ri manctal * 6s 10 Petrolm. Oil per 8lba C £4 0 6; _ Jamaica 65 0110 C , Do greitotias 08 | § 
1 - ean Penne roses 03 02 Cluster "270 50 0 Water-White...... 0 5) 0 ¢4|Mace.......... perib 1 3 3 0 Peko vyevees O 5b 0 Th 
; I } 1 0 t ‘ C50 $5 9 | Ol Cases, Lusd. Eng Nutmezs,good tofine 110 2 9 Dogodtofiast 1 2 0 | 
i | mp, ££/12/6,Ground £6  O-anges, Val sciectsd 18 0 23 0 per ton 7176 8 0 | Smalitomedium.. 11 1 9 | gimB2R—Timbore Hows 
| \ } ne — ) ae eo 0 Americ an (Westra) 1126 0 9 Cariilies—percwt.fair 3) 0 35 0 Wo sutelcd es 
\ \ ' Lisbon. &S.Ubes deh 0 9 0 Ui Be eds— sd s s 3— M> r,p. load 50 > | 
| . ‘ 4 i 6 Paierino per bor 0 ( 0 0 Luseed, La Plata 27 a “Sana ee ae Pitch Pine finer 4) 0 635 0; 
pton 0 0 0 0 | Lemons,Palrmo,p.br 14 9 26 0 pombay pr$i6 ibs 33 0 33 6 bd,30to 350.P, 1 8 23 Canvda 00 09) 
ee San M na, selected... 12 6 17 0 Calcutta préidibs 57 3 37 6 Fine marks...... 30 3 6 — yel. pine, irgel% 0125 0 
; | wt 25 Q0 0 Malaga, ualf chesta 12 0 15 0 ; Az t, bia k Sea 58 v 0 0 Demerara, proof . . 4 13 _ — smallt2 6105 0 | 
| 330. 9 0 | Nate—Brecioua, p.be 2 0 27 0 Bape, Caicta, brwn 33 9 34 0 Pe ward sl., prf.. 010h 1 1 Quiet vere #2 6120 8 
p.tn,£6/10/9 0 GUTTA PERCHA, PLUMBAGO, Lamp, E.L,and Mauritias 0 9 10 |, sailic oax nose Dae - 
bi x ref.cwt. 14 14 per ib --- 59 4 6 | Goyion.ed.tofn p.ewt33.0 45 0 | Brad ‘, duty 10 10d per proof gal | Lodiantexk ........210 0 ; 
. Cryst. 71 0 72 0 | HEMP—Per ton £s £3 : Pr ; No. Vat. 14 4 146 6 = Wainsci.les.l)’toube 95 € 18 0 
' 1. 3 0 8 8. Petersbg., clean .. 25 0 0 0 * LOW ISLONS— . 1839 00 0 0. Deals&Sawn& Prepared Wood 
; i perrib 2 9 Q 0 | Maails, iair,on spot 26 0 27 0 a. . n 139). 12 0 12 2 b eins, ad £5 19 s ° 
per oa. 0 7) 0 0 | JUTE, good'tofine.. 13 0 16 0 “Trish sd inohiiend $6 @ cen 0 | Ub branes [tN 6 tL 6 wes’. ae 
pr 0 3, 3 0 L W Lo fair 81) il 0 con Hy 1, tcsb, fos 1 ee iu hhda 1833..10 6 10 8 , 0 1710 
id | 0 2g 6 4 ( ir Yara, gd. to fine 16 0 35 0 a0 5 peseseeese 2 vivid Vv 1393.. 19 0 19 2 3 esece * v 
ai 0 6 0 0 Common to fair ..10 0 15 0 K ME dcietunnsa ee’ 2 BO/6 1895 6 96 oe 95 15 
i yperton $76 10 0 | HiDES,Ox&Cowp.lb s doa a Normandy ........ 95 0 210 Vora spirits, pidy pd 1119 Mal Camads, ist pine ..  @ 
prib 0 48 0 6 Saited,B.A. wal. 0 Sk 0 6} Se eons eee 0 1a v irits, fob Ex. pf. 1 2 1 3 —- 2@i— .. 8 ce : 
2 | acprewt 33 6 35 0 Grande ., 0 £4 0 we , : P Wirt oo 4c : Matt spirits, duty pd 13 0 15 6 sr = «2 6 0 10 
+ /perton 769 0 ¢ Australian .1.>.) uae re th} ~sonenge-—-wirics 0 9 © | German aun ORL 1 04/ american Byrace.. 6°90 8 I | 
> hipptn 6 6 § 90 ivescchsnaese S7an 8 § MOTI CK oo. ee ee eee oe a. oe a, ee Pitch Pine Piasuks 10 5 1315 ; 
‘A seer ob 05/09 | Dry BAL a MV. 0 88 8 Continental "22227: 9 8°) 0 saLTPETRE- Datse dek. 49ft. Sin 0/180 O29 
meee Or = Caustic. 7 res £6104) 4/10/) Cape Rg eee ee 020 iy Cauadian.......... 42 0 4 0 Beagal, per cwt 14S © 0 | Staves-Baltic,p.millel6s 0210 0 : 
3 d | wilte,cwt 30 0 O 0 SD ésvenscoce 0 44 0 i% sas oo _ eo 2 English, refined ..19 € 20 6 New York pipe .. 80 0 0 
es i Da is 0 09 BOO « criiccee O 33 0 5 Li ius, —_ caronees > 2 cx Nitrate of Boda...... 79 8 0, TOBACCU— : 
Si Quinine. East India ...... 06 10 ‘anadian eee Ei = ; duty 2s 81 perlb s d 6 a 
i ’ ii id Bons Dr Pealtd Maaritiag 0 273 0 43 American ........ s < 26 0 SHELLS—M.- of. per cwt, Ohio, per lb bond .. 0 42 010 
5 + ae ae Madagascar .... 0 ba 0 43 Lard—Irish biadders 38 0 55) 0 Manila. en” 0 £8 0 Virginia leaf ecaegn Re a 
eu 1 eke & C ve RS eter 04 07 Do kegs. </ 0 42 0 Maccassar ........ £5 0 £7 0 — stript 5s 9 
:t ei -- 010 0 0 | HOPS. ‘sh. -wit3) IMB C American pails --. 28 0 29 0 Sydney ............48 15 2110 Kentucky leat 0330 8 
© : b ct#17 100 18109 Toten Ss ee 0120 0 bo halt barrels i8 0 00 W. Australian -+--43 0 £1: 0 = stript 0¢ 09 
a . : 15 Y 0 0 INDIa- KUBBE Rip 7. nee oper : a ae ; » Q 4 6 Bomba i svesadeeat £51) £50 Japan f 0408 
; . ‘ si seTican, p : 
x : webbie ie HE Bi teppei pe, OS Sie ....: ree 222 829 | SUGAR—per ene. Maveane.---- te Ts 
’ :f } i . o-» O OQ ¢ 6 a AJ — per 1D = Scotch z 4 4 Brit. W. India, syrups 2 6 12 0 Negr i—duty A 
’ ‘ j| \ tng.plb 20 2 g . or nt inte : Cb Micm ..... St oom C Crystailised C a4 6 Cigars, bond duty Se 1 6 86 0 
: ; ‘ LINEA Songal, good to fine 0 é - eee eee ort . ocery . > 7 6 
: \ i NEA sos, 08 ON hid. to good mid. 2 & 241 Usnadion snepwhine 28 0 44 Q pore A. tn as ay, iz : . ; | TURE oe it mam. el 
= ‘ i = * ) i » 9A r0U “ 0 5S) i : — n—pe . 
Bee | Geod Westin, elf. 0 240 0 | madras vVeomumy 2 6 Li, | Buglish Cieidaes: 49° 0 79 0 ee ee ee 38.1 Hoge #3 0812 0 
‘ j| LUALs— NY cienrress ane 06 g 6 | United states ....35 u 42 0 Syrups... 2... .2 3s Half-bred hoggs 718 819 
’ | Best r tor 160 17 0! Rg irpah, good ||” . 22 27 G loucesters........ 36 0 80 0 wi ls lend syruy a 2 ; 13 ; wi a thers 715 81) 
| pRUGS— vedinury togd.mid 1 53 2 ¢ Wilts, loaf ......., 50 68 9 | Grainy ne Sree a6 ike Kent fleeces .... 719 81 
Alows, Fine BE. L. pet 80 0100 0 | LRATHER—per Ip New dealand...... 7? 39 cuban mete pt ‘ ovo Pm. POTR eae 0 8 
; - . shuy,G 4 ther 
rf ‘ | Cape, gvod to fine 6 27 @ | Ort » See 20¢S1b O21 2 4 | RICE-Rangoon open Native brown ae 896 99 and weld 7 . 310 
‘ |< ‘pe Ji statlS) 9 @ 9 | Kaglish buts ree 10 24 Catt, nwcrop, yew. 0 C G6 0 Madras, native... 00 00 Lsicester co sé 84 
“ } Balsam, Peru,.perlb & O. g 3 dy. 4 1°49) 219 | Moutmein ....... o- 7 4b 7 4) Jaggery, Cane 1. 9 S 9 6 | Crtouinl—por ib 1 9 20 
. | Capivi . © 23 2 9, Forgo, batts 1623) 1 9 1g |} ouiluieio vssesesson ©. GO 8 | Momus tin hte @ be et Vic.—Flvece spot 1718 
. Bark, « eS ey Go. M840. 3 3--B 0:1 Besse, ..,.-..... oP CTS om Galo 0 0 9 | Benutedgool...... #7 fF 
ins ; | Bd. be. teuwd. Om 0 4 019 | Cape,Ausiee. Was 4 By 6° Saigon en eh... 5 3 5 © | Argentine Crystals.. 14 0 14 6 | Sooured average 0 105 Oil) 
i ‘ Red 0:3 0. 6 | Omtbkins 3935 £4 23>) Garden siam 66 7 { Se i" on 11 0 eeu pve: 05 Sas" oe i 3 
3 | Campbor, China, prel0) 0. .@ 6 a ee Sa -8 8 | Mieidtem...... 5 as 5 1, Natal Syraps...e.c a 0 6 0) Be eee 88 he 
; we ‘ yined 1 g + 3 do, 80 15) 2 0 1 8 | Rice Meal,ton exs hy 965 Y 0 0° Kyyptn’ crystallized 12 6 13 6 Gi — “Urey. avr. 0 7 0 Th 
: . } 4 I peri 11) 20a) Devsair ug Hides. ..... 0 8 1 8 } ll 6 Dd. Alls., . shi 5 
, Vas tun, 2 52 @ 0 | Boaved Hides... .. O20 9 9 ¢ ROSN—Amer.,com 4 45 9 9 |, BYFUPS.....c00.. au ow N.£.—Scourcl ave, f 8h 2 
é | Gum B ». Sum ~ | Bowse ides h i POU cnnPitdccscose 73 9 JAVA AMON. eaeesee ay ue. ¢ reasy average.... 0 8 
m. Euglish Oi 1 2 ~ mtrifhe ll 0 Greasy 5} 4. OF 
bite per ey @ 92% 9 | Kus wevltsh prib o io 14 1 ite Cuba Cvntrifugal,. 11 vv Cape—dored. $ et . 2 = 09 
2 | Oli u, dtops | 85 O° 50 6 do. by Ast ludia , 0910 5AGO— — Pearl. pe il 0 15 6 Revixneo—London Fieeoe average 6 oe 0 Th 
: | in Pilih... (G6 6.80 0.) METALS. us. Copper Bago Rour(best) .... 7 6 8 9 | Buvinns Crystalis .,12 0 12 7h)  rensy average. 4 1°12 
oy | pc La Kio... OF 10 J Bug., Tough p. tun £8.10 59 0 SHELLAC—per cwt Subes, No.1 ...4..16 6 0 0 a ede A ee 
; i he, b ged istees 046 6 7 be St selected ....., 9%. 0 6910 Urange, good to fine 68 0 £0 6 Dp , Bo. 8 cusses 446 00 nee eden tine 
ana! necha, posss 6 i 0 Bhi ots wsespeneeee C5 D 0 0 a 60 0 67 0 Granulated........ 130 13 9 | Avie. grand to Supr ol 1 6 
as ~y but ab : : : : afi’ = 3. a ‘B.A 1,9 0 0 —— anit hoes 65 0 0% Q Bloor dent chile 13 pe - : } x ~ ‘Foland tae 8 g oy 
oppomg Hobie 8°44 6 6 | “Bibs. in Wales. tor Low to medium .. 6) 9 68.0 |° treader 772 v hi § =. Bemee 5 ah 
bium, rky., fine... 412. 0 23 ts Welsh Ports BSticklac, Siam ...... 42 27 ear 
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ERITISH FUNDS &c. 


Divides : 
“Du e. Name. 


reels Bf % until 1903, 






then 24 %, red. 1923... 16f%. Oh 
Do . lo for Acct. bee. 1. isa 
Do ole ae 
Deo : , SOG, ISDE... sores: 104 
Po Yeeal Loans Stk. 1912!*¢Pa § 
Feb Avg. \vnt=.1%é(Kedsen Tel), 72 
April Oc +e ee 
tly c é 
April Gct ] Bond Imo, ee %9 YS 
April Cet Bonds, 1917/1112 16 
Mar. Se)! t. Gowt.Gtd. 37 . 03 é 
Jan. July \ I Stock ..../13 12 
Feb. Aug Grd. 47, 1855..'(2 
April Gct k of England Stock/348 £ 
Quarter!) Stock 34% red. 193/113 14 
Do ck red. 19481054 £4 
Do Stock 22% red. 1926) &7 &8 
Feb. Aug K pee Papr. 337 64-8) 69 62 
Feb. Avs Man 34% Debs../1(2 6 
CCRKIORATION STCCKS. 
1 Kingdom.) 
"Present 
Amount D8, LOANS, AND ne 
z rRUSTS % |Prices. 
16,961,656 3 Con., 1989". ..... 34,115 } 
10,650, *. Stock* 3 '110 12 
7,700, 49*, 00. .ccc00. 24) 95 £7 
2,500,(00 | City, 192 wee. 23) 93 95 
483,70 ewers (City of 
"bh 1 Aic3 § 
1,616, 5 tn. Bas. 97-1902" 34, 9 102 
4, ME se wssedanes 3 | 98104 
819,¢( | res* ecoe SHIH § 
1,260, Stock, 1927-67" .. 24) 95 $7 
3,€60,U( ni Corp. 1946" 35 116 19 
2,000.14 do, 1947" .... 3 110 12 
£0 eeerves 2) 2 4 
(2,14 i Irved - 3¢ 126 20 
te7 UC 3 e § 
500,44 RE ccstseccs Oe 8 
815 £84 Cor, Red. 1946* 34 116 1 
1 702, le p. Deb. Stock 34.121 2¢ 
11%, k, 1935" . 34/114 17 
378, 0K Mi, BPE” saree Die ft 
410.1 rp. Irred.* .. 34/125 30 
Ww, PY eke -SiIMS € 
1 08,4 44. . 34 i) 14 
2 < 4 . 24) €3 95 
479,4 a SA... 3 1304 
0, ( p. Stk, 1943" .. 34/1: 
oaeres Corp. ‘Biock, 1927 4 4}; 
066,044 do - 34:371 14 
126),388 La r, i9l4* . 34 112 16 
989,c6¢ i vexcordgnnes Oe © 
6.5665, 0g | Corp. Btock®. . 34'157 30 
377 er Cor 4 140 45 
lh 4 Red. i988" apa 10 4 
sae” ecnccene Bi 6 
’ inn | Oe 32/1(2 5 
\ v, red., 1936" .. 34/114 17 
228 ,L¢ eemable.... 3 
240,000 \ m (. 13 
456, Red. 2 7 
See th Corp, 1S 1o 
fd { ry , fo « 
366,(7 192E-36, Red.. . 34 110 16 
BN SO. ccceeency eee 3 1102 9 
as bo ee 24) 91 94 
641,90 pton Corp. 1945 34 103 ¢ 
$00, 00 2". -, Peet x 102 4 
ete n'Corp., 1968 222" 4 165 1U 
8 0,U V 1 Corp. Stock* .. 34/125 29 
$22,400 | est Ham, 1628" ........ 34/108 10 
rE PO ROE ge 104 ¢ 
a fit a sods 1921* 3 ico 4 
600 63 * pw 626 cee 3101 4 
336 A : er mn auton Corp “7 113 17 
38, 50( EE, IGMOER onicscascs 104 7 


hire of Stamp Duty, 
cc RI ORATION BONDS. 


enial and Foreign. ) 





: 
: is 
= Name es Dlosng 
& . j= Prices. 
ig « 
_ = = 
g |Auck! and H arbour Board... * C7 10 
0 ) .{1917 025 
i Bosto m(U.8.) Sterling........ *\¢ 99102 
: '1902}100 5 
i \City of Au kid ‘Cons. ‘Act, "79/1930 i3t 36 
blo 0 Debentures 1883... - 19381114 16 
\ Ab enos Ayres Debs. . oe | ae ce 
Fe «cached eee ta o- | 74:77 
; Oly of Cape Toiwi, 1943. ss i10 12 
6 ened of Ch ristchureh (N.Z.) . - /192¢ 129 32 
5 Tot inedin, Debs. ...... |1926/122 28 
Consolidated... 7777” 81109 21 
§ City of Hamilton, Debs. ‘ lio3e iC 7 
§ Ct of i rt Te mae Gtd, 1930 110 20 
‘4 Te f Melbourne. ; -|1907 L0G 15 
‘ Ds ac D a ee ee 1927 eb 16 
‘ cu e c o 
‘ ee of Mexico Stg. Loan none os 1} 
seicity of Me ntevid 447,, asc to 67, 56 35 
; ty of Mi Ptreal Sterling ... ‘* 1 3 
| eeeties........ a il 5 
5 | open ea uaeaddiiek aoak | * 102 4 
¢| po Perm. Deb. Stock’ 2.77") "eS 965 
; city of Bika 0 ms, Deb. meee -| 1932 ic? 11 
PWD saat dep dies 107 10 
A Se het 
$|- Bo ae i «bee Con, » 1675 °° °/1906 111 13 
O} Beat Pee +; :apocuncenses o. 1908 115 17 
Ses Rterling Debostarss”” -|1823)107 9 
¢ gee Of Rio de Janeiro naaiah * | 56 £8 
6 Ge of Bome 2nd to 8th Issues gC 92 
; ~ of Rosario Ster. Bonds... “* 24 26 
¢ (Aly of Be. VOUS «000. sss0ee. 1911 105° 6 
gua Botta Bondy=27- "ASICS 10 | 
§ ae, Of South Melbourne’ >**"!1915/i¢8 10 
g | ty of Sydney... 1904 167 9 
; Yo Debentures endetiineal 1604 106 8 
ao 1844, 2 8800 gece 
: HY of To re ie bel. i906 ic7 15 
4 sen on Deb 
4 Po Sterling donds ... eos ies " 
54 po sor Me Imp. Bonds. .**” 1913101 5 
‘4 ) @ eserocedeceuce wee 
a| ay ot Waters 22220"" eH ics 7 
6 ICity of Welli: 1907 118 16 
ington Cor 
et Do mprovement I oan a. Dei. eS 52 
6 27 


Alerw orks Debentifes rééo tee 


‘Shy of Winnipeg tures 1907 118 
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2 = Livi * Nex Closng 
. Dame =< Closng dends . . Cineng 
a) risa rice A 
2 y of VW p Deleni iret 1134 ja. Jiy., & ' es Wy 
aE sthlten (NB) Havtout a ieee 125 ly. 3% z bd 
+ My a Ped ot Wonks Dene!ISeiees ; 
5 Me the Lark. Trust Lean | l Jt | ! 
4 TX Oe: a66 ; 4 ¢ A, i } 
; Bo Tre mways Trust ; 4711 ApiQer! 4 |] 
> Napier har) our Bonds Marke I Pe \ 
Yew Plynovth Harb. Bd ; 
6 New York C.ty (Ex. 4s 1d) } Th. Ar ’ 
: loGod bends . Q0¢ rtrly A 
tainaru ii Loard (learer 
Otage Elort i ourd, 151 l 17 Spl a Se] | 
q To Delenturcs ea } 4 * 
: Do Con. bonds 4:04 6 Jad 
we ee he ee 7 ra. J 4 i] 4 
fimait Tlarbonr Board Debs 1914 lf Jty e | 4 
‘ neanui( N.Z.) Harb. De Jl} 4 } 3 
+ Westport (N.Z.) Harbour Bad i926 C7 Jly 4 Mar ( 
a. Jly | 
tct to drawings ‘ ¢ 
coLe IAL & FROVINCIAL May N 
GOVERNMENT SECURITIES. D | +7 
I 4 
Present —— . { , pt nx ! l 
Ameo — Diyidend Name ‘ , 
£ - pM ‘ Py 
914,760 Ja. & July Lrit. Col., Ins pdt / ' ; ; 
4 z a. Jly. £'0, ( ihica’ £ 
194,500 Ja. & July Srit.GuianaIn 4 417 « diy fi I I 
600,000 Ap. & Oct. Can. Don Rly JneDe 4 
i903 5 é MayNy j ew 
of My.& Nov De $5.68 4 q 1 
My. & Nov Do Inse. Stk 4 7 MayNv &u \ i { 
208,521 Ta. & July; Do Ned. 1910 ¢ YpiGet Ju | l 
4,0) ©. & July) Dolly 10 4 Al Oe ] Stk 2 
4 ne. & Dec DoDbs 342 ne] Pur I I» 4 
ot4 me. & Dec Dodely Sk é W1O : ; bo Ll aira 4 2 
ols a. & July Dokd.l ‘5 4 1c t. Jly.) 1 bre I a, G6 ¢ 
458. ¢ } & July lr } 4 a. Jly ! me : t é 19 
() ja.& © wo red 198 2 a. J ly ur orl weg ag 
A} t re I * 1947 ¢ ’ ; y Perjeeoee l ©.of} anaé 22 
l Ap. & Cet./CapelSOO I dgaqalicé 7 "8 oly eOGe ETCER, 20UE.. G 
S be. & Dee Do 187 ”. ic? 9 ja dly Dec. | Tx 1684 ; 
ne. & Dee Do 1917-23 z e De f 0'9 ir) 
C90 —¥ De Do Tnse ei 6 i] fa. Jty. Pur orDwg Do Monoply 4 2 44 
75 he. & Dec DoIns.8tk'£3 4 Qrtrly Pi rlbwg Do Fdg. 935 4 42 
997,565 Ap. & Oct. Do47Cns.In- @ |1)1 Ja. Jiy. 4 | De Guatemala .. 4 “i 
1£),24 Ja. & July Do Con. Ins. 34/109 11 a Jly 1$96 Hawaiian 
155,70) My. & Noy Ceylon . 4 108 } Ja. Jly. none i ngarian 
1,076,106 Feb. & Aug Do Inscribed 4 (119 22 : ; 7 . aR ates ¢ 
450,000 My.& Noy Do Inseribed 3 1 . Jly TAY H NFAT 10 c 
11E,700| Mar. & Sep FijianGy. Deb 44 Ja. Jiy. ‘Dev Italiat arr.gtd ¢ ] 
1,098,1 Reb. & Aug Jan nsec. @ ill] Ja. J'y Dec. Do 1862 Ma- : 
346 a. & July Manitoba 1916 6 lil 3°), _rema. Rail. § | 92 $4 
480,74 Feb, Aug. Maurits.in.19374 129 21 pteDec .. + i 7 
7587 Mar & Sey Natal : 4413719 ‘“rtrly. 4 695 Mex aD 66 gt 
294,751 My.& Noy DoCons. Inge @ 114 16 Qrtrly Pur Dwe DD Fa 1 90 € 
026,444 Ap. & Oct, Do do 4 118 20 “rtrly ** 1) a a ond 
714,917 Jne. & Dec Poe inscribed 34 102 4 jApl Oct Doli n } ; 
650,¢ Ja. & July Nwfdind 1S 4 ¢ F , 8" Bilver 9 , 
520,000 Ja. & July) Do In. 19123 a 1c5 7 jda. dly -- |Nicrgua , ; 
106,200 Ja. & July New S a sen, 7 yin — _— g rw f : 
: © 1£02 5 6 oe ; . 
014,700 Ja. & July Do 1903-10 .. 4 Apl Oct es : 
1,686. 300' Ja. & July 10 Inscribed 4 14 ] a. Jly Der Pa y 
16500000 Ap. & Oct, Do Inseribed 34 104 yt dly. none Por S 
2626200 Mar. &t«p Do Inscribed 34 104 earSep none) «0 
16,500,(CO'Ap. & Oct. Do Ins., 1935 3 MayNv 14 (1 ik 
271.000 Ja. & J y ; Zealnd.1 145 értrly ' m = ~. 
440,900 Quarterly to Cons a . - , 
29150302 My & Nov Do Tuse. Stk. 4 + rn a. 
6,161,167 & July oO do z 6 Piriy tae a Nie R 2 
026,620 re Oct.| Do d 4539 May Nv 1! = " re ce. Rly.)4 : 
,£56,600 My. & Nov Quebec (Prov) ames et’? Vee | De foals. 
1906 ox l = ; 
643,200 Ja. & July Do 1919 cs 44/1 71 ap! Uect June 7 : Mi — 
500,000 Ja. & July Dol 12 .. 5 116 1 Ft a ; aie 
722,000 Ja. & July’ Do 19% 4/1 10 |, Aug ot : ; 
600,000: Mar. & Sep Dot Se. Bids 1854 6 810 jertrly “gens - Deepen é ; 
£00,925 Apl. & Oct) Do Ins., 19 ¢] 93 Ly . ane 7. s Ape’ : 
| 10267400 Ja. & July Queensland, a y Pur Dec. Santa Fe and 
1913-15 . 4 1106 pdy9l .. Ri ‘ Rly £ 
10866900 |Ja. & July Do In. 1915-24 4 {108 13 i ’ certaaal 4 
516,754' Ja. & July Jo Ins.1924-30 34/104 Pol . a athe k 
}1,250,000 Ja. & July’ Do do 1945 34/17 9 (7 diy. 1d Dec ‘silver Mort. § 2 
1,600,000\Ja. & July; Do 1922-47 .. 3 749 |. oars no 4” Bo 4 , 
604,700 Ja. & July Sth. Australia, ons mod oe oe et ; 
1901-18 .... 6 103 33 pps PorD.| Do 1888 1 5; 
240,000 Ja. & July! Do 1931-1920... 5 5 22 |, 10 & P or.) Do Con. 18943 , 
1,666,700 Ja. & July) Do 1899-1916..4 100 8 |} Nip. Pur orDweg Transvaal ..5 § 
1,365,300. Ap. & Oct De 1816 0. $1106 6 ™ SY u oan” ale a 
7,733,000 Ap. & Oct.) Dolns.1916-36 4 108 10 4% 919. -; re Sn agi 
2,617,800 Ja. & July; Do do 1939 34/106 Apl Oct) 4 uy | fev Trote & x 
839,500 Ja. & July) Do do 1916 26 2 3 $82( Alo I Suly | D , Ra PT. 34 
,000,000 Ja. & July, Do after 1916 3 l Mw. s hee | Priority 4 ” 
152,800 Ja. & July; Tasmnia. 1901 6 |100 MarBey os © | Do Converted 
2,923,750\Ja. & July} Do 1908...... 4 11041 arBe} : | eles A 
3,456,500 Ja. & July Dolns.1920-40 35106 & ly ig Da Hoetes * B’ 46 454 
1,000,006 Dolns.1920-40 4114 16 | Sree? Do Berics ** 4 
422.503 Mar.& Sep Trinidad Ins. 4 1(2 10 |Mardep Do Series * D 
}4,500,000 Ja. & July Victoria99-100i ¢ 1 > Ize I Prchse| Do 5% Customs 
5,000,000 Ja. & July, Do = Sacaa 44/108 pe ane , Ln.. 1886, Bd 97 
612,900 Ja. & July; DoRly.Ln.'81 4 105 7 ja. JI Us 18919005 100 4 
\5,367.:00\Ja. & July! Do Inse. Stk. 4 (105 7 [J Jly : lar onew Bde. Sal Och 12 
= . : oa: Wrtriy. 4 Oct Uruguay 2 4 +3 
1,589,300 Ap. & Oct.| Do Inse. Stk. 4 (104 31 \Ortriy.| éyrly PunPr D 4 . & | 52g 34 
‘000,000 Ja. & July| Do Ln. of 1885 4 1110 :2 he yy eed Sennenaia 
12000000 Ja. & July! Do Ins1921- 3-6 34/104 6 | »- AUS ’ Cons. Debt. 3 a 
2,107,000' Ja. & July} Do Ins.1911 204° 109 11 | 
971,594 Ja. & July|Wtn. Aust. Ins 4 |116 18 
,876,000 Ap. & Nov! Do do 193: ..|106 8 * The drawings are yearly in the case of 
wen er & Nov) Do de 1915 35 34 103 5 ‘stocks to which asterisks are prefixed, In 





CORFORATION IFONDS-— Con. 


1,753,000 My. & Nov} Dc 1915-35 .. 3 | 92 9% 
il, 100,000 Jne.& Dee. | Do 191636 ... 3 | 93 95 
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{ Divi- ES) Next 
dends 5 Draw. Name. Closng 
| e. wh) ing. | Prices Divi 
seats - dends 
} yA Z Due. 
}In. bec _ Nov. | Argntne. Rail. . 
} x Loan, 81 ..6 % % } 
}Qrtriy. =  Sept.! Do 18s...... § | 7072 jJa. Jly. 
jJa Jly. 4 Dee, | DoN.Ct. Ry 
| a | Ext.Gov.Bd.5 69 71 |Ja. Jly 
MarSep '> | Sept. | | Bo Int. Gold May Nv 
= eens 6971 jApLOect 
AprOct . Dec. Do Stri Bas. af 7072 |MayNv 
iy = oy pola. 3 33 2 FE diy. 
a. J - é | 1 j | Qrterty | 


‘orD.| Fundg. cs 


Gold Bonds6 | 89)9C4 ‘yrterlv 
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FOREIGN STOCKS, &¢.—Con. 


r cases wh 





are there are draw- 


REIGN STOCKS, BONDS, &€. poprign STOCKS, PONDS, &e. 


(Coupons payable in London. 


thev are half-yearly. 
(Coupons payable abrua d. 
7 . 
£.3' Next Cloang 
Se Draw Name. Prices. 
we} ing ; 
Z % 
-- | Dwegs. Asyentinelictt. 
Ced 7' 37 33 
° ‘ Aust dilverRts 5 83 85 
. ° Do Paper'70 5 83 85 
ee ee Do Gold .. 4 98100 
é .. | Belgian 1874. 3 oe 
° .. | DutebCts.ex. 
| 12 guilders 24) 84 26 
oe -. | FrenchRotes a 1634 44 
‘ Do dc i110 2: 





Birkenh L&aNW&GW 





SOREICN STOCKS Con. |}! 
' 
! vi Es Me ; Cloang 
acnds = ive & Name, Prices, 
tue _" S i 
i 
y : H 
Apr. Oct - GermanInm.Ln3  ¢ HH 
Jeaty dy y ss iro LU00r4. 2 H 
Jan July! a Pr cae as § } 
Apr. Get i 3 a t | 
Quaiter!y S.bur 74 } 
4 arte lo 4 
Jan. July Virginia Fund | 
Coup Be i | 
' 
RAILWAYS. 1] 
INARY BHARE AND Srocrs 
I Closn 
4 n 1, ane 
rices 
; 
x if 
7h ¢ Rar . ¥ 4 | 
Do Pref, Ord. 4 4% 232 | 
Def. Ord id ; 
ns 13 | 
i Ord 954 641 
! Ord 1} 24 ] 
| ; ‘ A , , 4 | 
& i 71 
, : 
> 
g 64 
' rd “92 
10f274 
4 
2 57 i n Ord ‘ | 
e« ¢ 1 j 
; href { ‘9 | 
1 tT) 4 < ; 
] I i } 3 
] Do Hs | j of 
4 t VW Con. O 5 
g207'8c Hull ge whines 1y'2 | 
¢ i Y rt { 
4 Le h. ke. ¢ | 
2, Dob. fl v.} 196 £8 | 
2 Dob. \ pa. Pry 1783 | 
’ Do Con, Rights ¢ 5 I 
1,259, ( ham & Dov. Art 
of ad. & N.-W rh, ¢ 
j & S.-W 
Do Pref. Con 0 
2 Do Def hn. Ord 
1 ! _- ry, &c. ( 4 j 
ro} n Cons 4 
1 4) = Do Sury Land Stock | 
Me politan Dist. Ord 263 7 
$ vw nd, Pref. Consol O 4, 4 
4 De ! ( Ord , 
6,741, North British Ord. Pref i3 
165, bo Cordis y 4 
7,004 h-} ; 
2,020,4 th Lowe ( 
Ue . 4 
3,22 i dt rd., ¢ » | 
4! { ney | 
2.762,3 outh-Eastern, Ord 
5,640,3 Do Pt { Df. re » div.) | 
5,606,4 DobDf Luntile pd. Pty 
5,192,284 Taff Vale “ Stock 1889 ' 
540,000 Waterloo & wity, Ord. Stk. 1 
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Prices 
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1,021 Barry asccee @ II ¢ 
346,675 Bi n& Merthyr A.... 4 [120 25 
3 Do B.... 4 1106 1 

8,066,106 Caledonian ....00-..00. 4 1144 67 

1,633, Cardif .-. 3 | Gvlo2 
644,440 hast Lond., 2nd chg. ‘ 4 132 35 
381,116) Do do 34 | €7 70 
250,06 Do Whitech. Ext. aa 24) #4 86 
723,5 Forth Bridge .......... 4 140 42 

1,629,457 Furness : esveee 4 1139 42 

a 4 G gow &S.-West . 41142 4 
944,90 Great Central .......... 44°62 66 | 

4,459,406 Great Eastern . enue 4 145 45 

5,248,765 Cireat Northern . . 3 68 11 
,742,354 Great Westerm,......... @ 1143 47 

4,526,217; DD eees . 44 161 64 | 

COON: D0. isc tsckcsdctaddsne 5 179 82 
700, I stesterssececees ah) GF 96 
266,219 Lancashire & Yorks. :.: 3/108 i1 | 
814,0 Loudon & Blackwall . 44/146 5 

1,306,259) Li n, Brighton, &e... 4 144 46 

4,594,722) Do Perpetual -+s- 44) 161 64 

§,621,499| Lond., Chat » &c., Arb. 45.161 & 
969,674, Do B sores 451150 63 | 
370,711 US eee 57 

7,536,095 Lond. & N.-Weast........ 3/11) 13 | 

1,235,562 Lond. & 8.-West. A .... 3 12] 13 

111,8€5,£62 ~—S maolidated...... 3121 135 
776, 4 Tilbury, &c. 4 143 @& 

2,295,511 Meteenatiien . 41145 46 
455,680; >. . 34,123 26 

1,211,625 “— politan Dist. :...: 6 (202 5 
SPE DO . chcoveobdbubeod rivet 4¢i1w“As 

4,624,574 Mia NOME cBe chibcliBicabds 24| 65 96 

12,792,903 North British .......... 3.j107 10 

21,830,701 North-Eastern........2. 3 1199 41 
$64,566; North Loudom..../..... 4416362 

2,746,990 North Stafford.......... 3 106 9 
401,699 Rhymney Perpet........ 4 1140 43 

| 1,456,085 Bouth-Bastern Perpet.. 4 (145 45 
| 4)342,440' De OGG NF Sen Sk 6 176 6: 4 
49,666 Do GO... cc ccveses Shi 2 
1,362,258 ‘Taff Vale... vee Hootie s' SUL: 7 
GUABA TEED BHAREB AND TUCKS, 

“Ss oo7,it4 Caledonian Cons. Guar 4 (146 43 
21326, 00(  F orth Bridge 41180 
779,125 Furness Cons. Gtd. — ase $138 % 
625,450 Glasg. & 8.-West. Gtd ..4 14. 4 
1,(66,083 Great Central lst Pref. . 44/147 i 
1,797,428! Do Rent Charge ...... 44/137 40 


478,081 Gt. Eastern Rent Obge. 4 |139-42 


§, 966,506 


Do Consolidated ....41% 42 


6 


3,435,74C'G:. Northern Perp. Otd 4 [149 43 





ae ar - 








—— 


t 


ee en ney 


> men 


PLC, ay 


wo 


“™ 


mates 


wv 


— 


Al ieee en ALD i TONG, JUS, 


rene NOT OAR 


2 OR MRS SNR AB EI IN st 


ane 


a OUR EE ON 


anal 


a 


we 


eta OS 


anh 2 a 


he opengine o 


we 


ao oe Dae 


— 


2.4 
bum ap 

- 

ey ete © 


-% 


RAILWAYS. 


GuaRarTred BRA RWe amp ‘Proers. 


Wey 
Les 
ie 
—— | 

=> 
= wee 

wo * 


e 
REX Gt. Western, Rent Che. 
Do Consolidated Gtd. 
enershire and Yorks .. 
0 London, Brighton, &c., 


t e* 
cndon & N WwW. 7G ~ 


ees ere 


uw ome 


ed OV ok 


aed 
~on 


0 


Saint 





Net we 
+ eh 


~. 
PADS 


Bastety. Ce Df.g 
1,17 "O00 Ne th Stafford, £2 
,000'S.-East(Rd Arsj£] oles me 
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THE’ ECONOMIST. 


RAILWAYS, 


Prevew Posereercart 
Closng | Present 
Prices. oe Name. 
m8 lard Z 
176 *1 | 7,191,"00 Camadn. Pac. ist Mrt. Bas § 117 18 
+e, 2,243,300 . De 50 Yr. Lnd. Gt. Bds. 34,106 8 
142 44 £50,400' Da Inaeribed........;. 34106 6 
nx 7g | 9£63,628| Do Consolidated Deb. 4 1)§ ; 
176 7 760,000|_ Do AlgomaBrch,lstMt 5 '119 21 
184 4¢ ies ,000'Détmerara Orig, Stock,. 3 | 45 56 
145 65 115,000!° “Tho Perpetual P ref.....7 (150 § 


£0,C00' EF 


os in Bay & Mt. Bise hoff 
137 40 | 420, c0¢ 
’ 


<9 ©) 122,675,065'G. rhk.ofGan, Con.Btk.. 
a $2 | 5,219,794 o Guaranteed ...... 
14 7 | 3,420,000: - Do 1st Pref, Stock ,.., 
137 40 | 2.630,000' Dotnd do............ 
1$1 48 | 7,168,065 Do3rddo .-..-.-.-... 
sag? | , 414,200 Do 2nd Equip. Bonds 

5 56 | 4,270,375 Do Per. Deb. Btock a 


Do do sce 
2,723,08 Do G.W. Per. Deb. Stk. 
611,100 Do Nth. of Can. 1st Mt. 
409,400 Hamilton & N.-W.1st Mt. 
— 458,600 Mid. of Can. Str. lst Mt. 
1,072,500’ Do Cons. Mort. ...... 
103,100 Mutr). & Chapin. lst Mt. 
1,446,800 Jamaica lst Mortgage .. 
£40,(CO Mauit ba& N.-W.1Mt1933 6 
600,000 New Brunswick Ist Mt. 5 
£47,672 Do Consolidated Deb.. 4 
743,200, N.Z., Mid. L. Ist Mt. Db. 5 
'$2 000,000) Ont. "& Quebec Cs ay. Ek. ¢ 
| 4,007, 361) Do Perp. Deb. Stock. 


re 


200,000'St. Law & Ott. lst Mort. 4 
320,450 Temiscourta lst Mt. Db. 5 
712,000 Toronto Grey & Bruce Rl 
f Can. Ster. Bds.1stMt. 4 
170,00) Wellington. & Manawatu 
Shares, £1] paid........ 








on Gs aN S 


Do B Ordinary.... 
£805,200 Atlan. lst conan! Line 

Rental Trust Stock -- 
| 7 $ 
}102000000 Atchison, Topeka, &c. .. 
125,000,000 Ba ltimore ane Ohio .. 100 
166,C00,000 Central Pacific ne 100 


11,145, Chie.Gt. West. Prf “A” 100 
| 7,714,750 Lo4% Debenture .. 100 
116,027,261 Chic. Mil. and St. Pau. 100 
126,695,000 Do? % Preferred 100 
11,247,106 Cleve.& Pittsbg.Gar.7% 50 
8,C00,000 Den.& RioGne.Cm.8tk. 100 

0 





3 67 123,650,0C lo 5 % Preference .. 10 

0 £3 |111°72€C0 Erie Railroad ...... ° 
£0 53 142,086,800 Do lst Pref 

2¢€5 116,000,000; Do2rd Pref......... .. 
23.76 150,000,000 Ilineis Central . 100 
133 36 }10,000,000' Do 4% Led. Line 8tk. 100 
122 J& 49,446,500 Lake Shore, &c 100 
141 43 $52,600,000 Louisville & Nashville 100 
175 7¢ 7,844,101 Mexican Central, L. 100 
15 60 |52,59,00 Missouri, Kan. & Texas 100 
103 ¢ 115,000, 00 De lew Preferred .. 100 
130 335 |100000000 N. York Cen. div. pay 

58 61 | in London 4s 14d. . 100 
7 78 158,113,962 New York, Ont., &c. ..'100 
'9 42 |43,016,000 Norfolk & Westn.Certs 100 


79,t00,000 N. Pacific Com. Certs. 100 
\75,C00, 066 Do Preferred Certs. 100 
|} 126245800 Pennsylvania ....... 50 
135,542,000 Phil. & Readi ng Certs. 50 
119 171°, 286 Pitts. F. Wayne& Chic 

7% Gita by Penns 
$9103 {20,000,000 8t L uis 8.-W. lst ie 
94104 | | 2,490,000)St Lou. Bdg. 6° Ts Pe 100 

| 3,000,000) Do 3%, 2nd Pref. Stk. 100 
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*2'516,000 Minn. & Pacific 1st 446,500f100 Po 6% Deb. Stock’) "".| 06.58 
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THE... ECONOMIST. 


METALS close 





Shipping. 


NORTH GERMAN LLOYD. | 


‘ , express Service | 
at speed and l iNloOus ace ine | 

x Kaiser W elm der G a 
. 0) LH.1 id “Kaiser Friedrich,” | 
00 1.H.P j 
mer, “ Barbarossa Sun,” N »wember 6, | 
10,600 ton Fares from £13 10s } 
train from Waterloo Station on sa ling | 

ND JAPAN By New Fast Mai, Stean ers, 


dern Improvements, | 
passengers for Genoa, 
o, Singapore, Hong 
ports. 
\ By magnificent twin 


aving every 28 
Naples, Egypt, | 


Kong, Shanghai, 


screw Steamers 
l Australian trade), 
ngers for Genoa, Naples, Egypt, Aden, 


iargest in Ut! 


1 vantle, Adelaide, Melbourne, and | 
Ruy I & (Monte Video and Buenos Ayres). 
power and exceptional first- 
cia modation 


WAL LIS & CO., 32 Cockspur 
2 King William str et, City. 


AUSTRALIA, NEW ZEALAND, TASMANIA. 


ORIENT LINE ROYAL MAIL 
STEAMERS 


Lea LONDON EVERY ALTERNATE FRI- 
DAY, for the above Colonies, calling at PLY- 
MOUTH,GIBRALTAR, MARSEILLES, NAPLES, 
SUEZ, and COLOMBO. | 
F. GREEN & CO. 
(\ANDERSON, ANDERSON & CO. 
Head Offices: Fencut RCH Avenver, Lonpon. 
For , passag ‘ apply to the latter firm, at 5 Fen 


Yt Ty 
PI io KELLER, 


Managers 





church avenue, 5..C., or to the Branch Office, 16 
Cox ksi ir street, ¢ haring Cross, Ww. 
COMPANY’S INDIA, | 

>. CHINA, & AUSTRALIAN 

Ped é es 

FREQUENT SAIL. | 
INGS to GIBRALTAR, | 

ARSE A ym EGYPT, ADEN, BOM- 


Bay. KURRACHEE, CALCUTTA, CEYI JON, 
STRAITS, CHINA, JAPAN, AUSTRALIA, TAB- 
MANIA and NEW ZEALAND. 


Pp. X QO. (CHEAP RETURN 
CKETS & ROUND THE 
ORLD OU For particalars apply és the 


London Offices, 122 Leadenhall street, E.C., 
5 Socbeenr aes street, S.W, 


ee 











. 





ORIENT COMPANY’S 
PLEASURE CRUISE 


BY THEI 
Steamship “ LUSITANIA 312 tons register, 
l Tt 
WEST INDIES AND BERMUDA, 
Embarki Passengers at Londo Tilbury lth 
Jan ry nd Dmek Lond 13t) 
VlIarch, 1299 
6 The foll ing places will be sited: 
TENERIFFI BARBADOS, TRINIDAD, GREN 
ADA, ST LUCIA, MARTINIQUE, SANTA CRUZ, 


JAMAICA, CUBA (Santiago), BERMUDA, and 
MADERIA 


* Winter afloat in the West Indies like ¢ 
£i0T1IOUS Summer, And at such a time wl vachts 
and steal unches are laid up at hon he triy 
should be taken.” 


Fares from 75 Guine 


Manacers! lr’. GREEN & CO 
Te ( ANDERSON, ANDERSON & CO. 


Heap Orrices—Fenchurch avenue, 
For pa pply to the latter firm at 5 Fen 
church avenue, London, E.C., or to the West-end 


Branch Office : 16 Cocksp 


a twee oe ee ee 


, _ 
SILVERED PLATE GLASS 
for LOOKING-GLASBES, with or without 
frames, BSilvered by new process with pure silver‘ 
not liable to injury from damp, heat, or handling. 
Unequalled in pbrilli ancy, Samples, tariffs and 
estimates on application. 


THE PATENT SIL VERING COMPANY (Limited.) 


(AILT CHIMNEY - GLASSES, 


\ILT 
CORNICES.—OVERMANTELS \V HARD 
WOOD. Latest designs. Moderate p Best 
quality, Oldframesre-gilt. Oldglasses -silvered 
Tue PATENT SILVERING COMPANY (Limited 


10, 12, and 14 Lower Kennington lane, London 


* ECONOMIST” FOR SALE. 
Bound Volumes, from 1846 to 1891, inclusive, 
Forty-five years, in Yearly Volumes. Cloth. Good 


condition.—Apply, W., 51 Allerton road, Stoke 
Newington, N. 


Wright's Yi 


ir street, S.W, 











£5 
Giving at a Glance the actual return to the Investor 2 we oi 
and £10 Shares, at whatever price purchased, from 1 to 10 p 


PRICE ONE SHILLING, by Post 1s 4id. 
London: EFFINGHAM WILSON & CO., Royal Exchange, or through any Bookseller. 


Solecheennnmnetentioon 
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<1 via Gold. I © Br itish India Tea, L.. ste ai. 7} 4s Ix Deferred. . at ti os > Stk” 100 Chelsea, Or 231318 | 
Limite ] ‘ I a Tea Association, L { Leo 4 i‘t ck 1 ../4Ud I 13 13 City of St Px ee wn | 
i Sa . Cum. Pref . la 1 Gna bon onl tomaea. L lelk 10 10 Colne Valley saudi 1617 | 
r a ( l ‘ me ] ] lio € First Preference . Ss Si stk 100 Ex Lond 212 17 
ry, Li. i Pref. § (4 10 10  Te6% Second Preference 7 9 gtk 100 Do 44” I k 187 60 
Barty, Limite I Pret. 7 logit Western Union 7% Bonds.. 106 9. 59 | 60 Grand J x.10%../115 18 | 
b imited” r ¢ Darjeeling Tea, Limited 20 £2 10) «ho 67 Sterling Bonds 103igik 100 Do4% Deb. Stock......../138 43 lj 
, gy te Ftd | Looars Tea . Stk 100 Kent .- 365 7) 
Lit ~ pi “TRAMWAYS SND OMNIBUS Sik ico bu New ii “9 BD | 
a : com Dow re < Als Argentine, Limited. 7K 44, 10 7 Kimberley, | i onl Le 
nte Empire of India & Ceylon C il gtk 10( Lo 6% Debenture Stock” 125 3: stk |100 Lambeth, t 10% ..'300 6 
L l y. Cum. Pref 10gil2 4 10 Barcelona, Limited . 104114, 50 | 50 lo 74 ancien 
; fad Ora kai (Assam) Tea, L . $1 1 10 Lelfast Street ar 1e}l7a Stk 100 Te ae Stock... 138 43 | 
' ] Ln Cum, Pre ». 142152 10 10 Bordeaux Tramway, &e., as 164175. 20 20 Montevi covese) | 
° ; Jorehaut Tea, Limited .... 45 4 l 1 Do 5 % Prefrrence...... 11 13 (Stk 100 Do lst] 108 12 
i Lauka Plautati l 2 2 Wrazilian Street, Limited .. 0 4.100 100 New River ovecee M09 | 
L neg a Lin We : 14) c 5 ELuenos Ayres and Belgrano Stk 100 Do 4 PRPs 138 43 
| 10 4 al Coffee, Limited . ¢ Limited, Preferenc” | .. .. (Stk 100 Do De KB ..18@ 
‘ ' Stik :10C Do 6» lst Deb. Stock . | -- | 20) 26 Seville, L evccces!| 10 12 
. L1LLELGK APaS. TELEPECNES. g 5 \Calais, Gin hea + Btoc ae iy Sth 100 Southwark, & rd. ....../165 70 
i hhe G 100 = Atrican Direct, Debs D 4/1 Calcutta, Limited .......... 10 1C | Tarapaca b sevsccee 8 Q 
2 2 Sia I Stk 1 Anglo-Amerik —- “Lin iter 5 City of buenos Ayres, L.... 62 74/Stk /100 West Midd E cae eselnens 2% 30 
c < bol ‘ Stk 100 SY | a j . 2 lho Ext. . pee 143 
2 Thar per, L Stk 1 Do Deferred..... +; Stk 100 Do Per. 6 / Deb. Stock a 140° 15¢ 
f } 1610). COFFEE he public sales to-day were sma 778 bags, all 
POSTSCRIPT Friday eraeie. foreign, part of which sold at previous rates 
SUGAR.—Ther 124 bags crystallised Demerara, by PEPPER.-Singapore white sold, to arriv to March 
' Sd to 6d advance ; i el hipment, at 81d. No change in cloves. 
yrups taken in. 2335 ba Porto R SHELLAC dull. 
125 9d. INDIA-RUBBER higher. 1,000 packages, b) partly sold. 
5 } > 
RICE without improveme! 


better. 


—————a 
THE KOOTENAY EXPLORATION 
COMPANY, LIMITED, OF LONDON. 
5 Great Winchester street, E.C. 
American Office—51 Wall t, New — 
SHARE CAPITAL £40 Fully Paid. 
Dealers in high-grade Canadian and American 
— strial Securities, also Brit Columbian — 
Reports regarding any Industrial or Mining a 
pany in the Dominion or United States see ad 
Clients free of charge. Corre: spondence invi 
T, B. BARRY, Secretary. 


















EFERGUSON’S 


* Special Crealll Breadalbane,” 
“P. &0, LIQUEUR’ Scotch Whiskies. 


y: 
Recommended by the ™! i Facult 


. R USON & co. Ltd., 
—_ ar aes Street, GLASGOW. 


Branches: Lonpon, NEW VERPOOL, 


THOMAS & DAVEY, 


BUTE DOCKS, CARDIFF, 
SOLE SHIPPERS OF 
CAMBRIAN NAVICATION STEAM COAL 
Telegraphic Address: “ Cambrian Cardiff." 
ESTABLISHED 1818. 





~~ HEERING’S 
COPENHAGEN 


CHERRY BRANDY. 


Sold by all respectatle Wine Merchants. 


eld Tables. 
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The Capital now asked for is covered twice over by the v 


Issue of 120,000 Twenty per Cent. Cumulative Prefe 


Shares, after the latter have recei 


The SUBSCRIPTION LIST will CI 


—_— a ee - 








mina - " = ge ee 


THE ECONOMIST. 


alue of the ore proved and the gold “in. sight.” 


» Carrying the right of part ition in further profits, pari passu, with the Ordina 


unt equal to the Preferent Dividend in any one year. 


‘rence Shares of 10s each 
ved an ar 


OSE on or before THURSDAY ‘EMBER, 1898, for Town and Com 


THE SHEBA QUEEN COLD & EXPLORATION, LIMITED. 


CAPITAL - - 


Issuc at par, of 120,000 Twenty per Cc 
on A 6d ruary Ist, 1899 (Dividend t 


e xceeding 2 & 1 per Sh: ire, a ~~ tr — - — eines 
Directors I r tl erintendence of Prof 
JAMES HANAN, Esq., of Messrs James Buchanan and Sons. } ince! | 3..M Sons, Assayers to the Mint; and Mr<« 
Live \ ng kin eer 
H. A. IN, Esq. (Director of Nepean, W.A., Gold Mines, Limited), The I f t 1 i m the pr a tissue of Preference Share 
Gy nham, S.F. li be d ! ements in ¢ nection with a 
CAPTAI FORGE COURTENAY, 22 Victoria s juare, Grosvenor gardens needed inc id f property, the purchase and erect 
Lond s.W the nec Specification set out in tl 
W. GARDNER, I sq. (Director of Vauxhall Ironworks Company, Limit dj,and = ¢ l oduction sta 
45 Tx ill street, London, E.C. with e¢ 
D. KINGS kisq., 25 Budge row, London, E.C. rl ! at 3 will approximat 
c F. = PS, Esq., J-P., Marley hill, Avenue Victoria, Scarborough nder »p ! \ tile the yield, aft 
T. . 'N, Esq. (Director of Komata Reefs Gold Mining Company. avera ! vn t poi i 1 to t 
N .9 St Mark’s square, Regent's park, London, N.W. bsolutely s« , O plant, capable 
OE tal Bank, Limited, 18 St Swithin’s lane, Lond n, E.C., and reating 1,500 t ‘ fit per annu 
Barberton, S.A.R. i thus sl Capit 
Consulting Bngincor.—Mr C. Wilson-Moore, London and Sonth Afri stock , ks, which it 
Solicitors. Messrs Renshaw, Kekewich & Smith, 2 Suffolk lane. Lond »E.C_ intended t ‘ lvanced, th 
Brokers. pronts should be ] 
LONDO? Julius M. Meyer and Co.,4 Coptl ee B 
Ex c. roke wd Ss 
GLASG ’ las Cairney, Esa” 141 West George street, & Stock Exchange 
LIVERP* J. Arnitt Doar, , 16 Hackins Hey, and Stock Ex ‘ ri IAY ] 
MANCHI Messrs McE wan and Burgess, Commercial ldir Cro 
stree < Exchange. FORM O | lA . OR . SHARI 
DUBLIN Craig Murray, Esq., 51 Dame street, and Stock Exchan 
Auditors lessrs Bolton, F.C.A., Pitt, F.S.A.A., and Breden. A. {., 140 » the Di 
Leadenhall street, London, E.¢ rtit \ )] \ I! 
Secretary and Offices.—Mr ©. H. Venning, F.S.S., 33 Old Broad street . 


London, E.C, 
ABRIDGED 


The } 


(Incorporated under the 
- £200,000, divide 1 int 
of which the present issue forms 1 
nt. Cumulative wrote rene 


) ee e proporti 8 


100,000 Shares of 10s each, 


>» Shar 8 cf 10s ozch, pry ws ls on 


thle as foll Application 


PROSPECTUS ee ekece: Saneaiiead oh ‘ad fees ree 


the Company consists of 381 Gold a ning Claims and ess numbe tted } } otas, a 
Water-1 ted on Government ground in the Komati G ldtields of th Hject to th t lemorand 1 Art of A io 
Trans\ the Compar i] it I | my n | bon 
Conside elopment has b en carried out on a section of the main reef Memb: in ‘ f ul Share vllott i! 
travers ms from end to end, resulting he partial development at further Instah 
the 150 an ft levels of some 12,000 tons of or , the an proxima ite gross value 
of which ted to be £100,000. Since the vi the Consul | ines) 
to the Property, this amonnt has been increased as set forth bel 
estimated 000. 
Extensiv: { conclusive tests have been made with reference to th: gold \dd 
recove the Cyanide and Bromine processes, on 5 tons of representa 
tive ore, s England. These experiments have shown that froin 93 pe Profe n or Oc 
cent, to 9 cent. of the gold ean be recovered by the Bromine process, and 
about 93 t. theoretically by the Cyanide process. D> 1298 
ee eeersssssssossssensnausnsnnnnsnannmensesesnees ss A eA seen - on 
The Lis CLOSED not later than Noon TRUSTEES FOR THE DEBENTUR! material i , 
ONDAY, 7th November. HOLDERS. the ¢ iny’s ore hod | ‘ 
General Sir HUGH GOUGH, V.C., G.C.B., LS « Doe the pr 
\ ' tory ‘ } 
i NA WILLIAM JACKS, Esq., D.1.., J.P. + 
aw dditions, and i 
IT rol i 1 ered The Dire 
1()} 1 | WILLIAM JACKS, ¢ 1 23, I factory } ress ¢ 
COPPI X COMPANY, Limited. bce ges et ull departments of the Company's o, 
HECTOR MACDONALD, Melhbou 1 
Incor] under the Companies Acts, 1862 Leadenhall-street, B.4 Deputy- r \ } lirected pring ally to 
to 1895. JOHN MAC HUR, Glasgow, and t in ore body and expl 
Broud-street, b.4 tl bea , d adjacent to it. 
MM ASD: on exGunG0us.coussbdbiaws £500,000. D. J. MACI l I street, I e heen highly 
In 500,000 + f £1 oh, f which 465,009 Share \USTRALIAN BOARD ! ed tl] u's ore be ly 
I ued and are fully paid, and th : CEP 1d high va 
remain AJ Shares are reserved for future id I ns , ; , =e De : I ) ft. helow the 
issue Creors SLOOT M.D Wi I i thi 
ISSUE O 0000 FIVE PER CENT. FIRST BANKE] ' inne at 
Pre > ’ op, 
ORTGAGE DEBENTURES The British Linen ¢ Bank, 41 tye 
At par, ble by the Company at £105 on 30th sth Bo He ( I : tion 
June, 1908, it any previous date during thei: Branche Scot! wi 
currency t Ist Jn c oO x : ths’ notice, ‘ i iy 
at £110° a July, 1900, on six months rtic BROKERS nd } npreenated 
Ra ). ‘ ; a ion a wit ( re to enel in ext + ‘ nake t 
Phis i 3 preferentially offered to the share- Messrs. Snell and Swaffield, 9 and 10, Tokenh« ele ee f t r a Mr Muir, 
holder Mption on 29th April last. Appli yard, London, | : ote i? 
cation es 1, 4 : aatead Hearan F er 
nd r e that date, been1 eived from, DEBENTURE A NTS IN SCOTI ) ; te : edi 
and al ! made to, shareholders and othe: ng ip “get WwW , ihe, te ihe amet 
applicant £85,000, leaving a balance still un- Messrs, Mitchell | aatet, — : ’ ‘ hic r ; | rr } n 
subseri £115,000, which has been guaranteed, Charlotte-street. Edinburgh ort Sd Ass 
and is n¢ fered lor public subseription, payabk SOLICITOI ' a al edema 
' Bes : Ze cS | { 
ps fol *) per cent. on application, £20 per Messrs. Renshaw, Kekewi« ind Smit 
ent a t nt, £25 per cent, on [st Jannary, lane, E.( : 
1899, £25 cent. on Ist April, 1899, and £25 per ee i wee ide and are 1 
Cent. on Ist July, 1899. The whole amount may bi SECRETARY AND OFFCES erect egillar st ipme f 
paid up ¢ lotment, or with any instalinent, and Thomas Urquhart, 153-155, I lenhall ect ( ' ! l o Me ‘ 1arie 
interest wcrue from the respective dat of I I I ‘ inticl pate 
I ; : } the 
payment Prospectuses, Application Forms, Pri ef } m1 
i } : . ‘ ‘ aT I i } 
on Debentures will be issued in amounts of Report by Messrs. P. W. and C.S. Meik, MM.L.A : eon sna 
: 00, £50 | £10, payable to bearer, with coupons upon the Compat R sy. Rolling 100,00 . rte, b t port 
attac a the half-vearly payment of interest, Steamer, Maps, showing railway ronte a} 5* *, ; ‘ I ed il 
whict tue and payable in London on each soa 1e ments at th . 250 if $ pe 
Ist \ of recent deve ie! p. 
fn na Ist November. The first payment of tained on applicatior t t} Ome f ti ( Line i e thi 
bt culated from the dates of payment of pany, or to the Bi , Bankers nd Dp ! I 
Moe tak live instalments, will be made on Ist ture Agents in Scotland j ‘ Tine pack road of the line railway 
“Ay, 1899 P ision Will be made for registration =e Mit trie Harbour has been made, and t} 
ob be a) y holders who so desire. THR sill n of the railway inland from Maca 
F ne will he secured by a am Deed rr ay Pp { ‘ t T ; 
? * Ja, * my * mer ‘ 4 OPPEI in yur is now under constr ion I'wo ship 
Te noin ts 4 ahaha x 4 sar 
th "ean . of the trustees a first charg upon NORTE MO! xT I vt il of 1,060 tor nm all have already boen 
os Gt the €om- 


pany 


nite unéle vette ¢ i: d pro 
» Im aa the O6m pang’s Rate 


‘ay fro t! 
mt Lyell Ming 


to Macquarie Hurhour. ~ The 


COM PAN Be LIMITED. reed ay Company's jetty at Px 
" her of the net wns 


\Le oe 


the t 
th? railway 


Trust Dex 1 vi}] de for tl {i h The above abridged Prospectus is accompaniet rmninns The fitst foromotive, with REULSKOT IGS, 
. wi rovids ) of a sinkiy ‘ +} } ( } hy tine 4 eginnin st na it 
‘und of ed wil pr t oft a . eh Comp tbe a ee ore , am . : Samal tiae at, and} 
in eae} ar fo Nomotiee ey ake S dene +dollowing extracts axe mad pected to arrive at Port Macquarie in less 
eee * re aption ve issue by draw- Oia” Beeasant 1 wit ba: mated, te in 1 un six weeks from present date.’ Other two locas 
8 p ise int market @oemmer cine on . rs) >»; "" ~ _~ 4 tives, and ti furt ru #4ar y (tipinent of 
July 1, 1900; abewes the gum of £20,000 shalivbe | features: identical with that \isqyed in ! oa ting ock, & ce : r ‘ ys bor th 
deposit l wit ' SWarchdldersonty. In cor seqaene: f the ’ ING STOCK, c., , of con 
year with whe tFuste; § t) meet the fifst two ag oe ; f thé Shareholders at that ! and, will | bi vs Gd as delivered. Tt isg X- 
7 vu u terest. Debenture-holde rs wfll have the . cient response of tae) 7 = aanaiien% ) ected that fhe whol os way oq wpb. nt wifl be 
Come ercised before July 1, 1900, of ex- | the Directors have taken th i i by March next 
© Ainginy g thin » b ’ 7 further applications privately by personal n : re mz. “64 . 
the « ! . t th ats Lor fully- paid — as of tiation nd adequate enuarantes for tl ha rEAMER. Good progréss has beens : iade in the 
of Det 1c Tate of 174 Shares for each £100 | ffered for svbseription. Full applic matructiion of the steamer, whiclt has bog named 
res, OF 88 ne&r as midy be, afy frac-"} DOW offers we : . 
a ul difference beir udjusted ir et h. Th for the issue is, therefore, now assured. be “dsorth Lyell.’ dts now well forward, and 
. ce ‘ing adjustec 1 cash. e ~y a M - ‘ - : f 
: = ened a Min ivery i sled, #9 Dek contiact, af th 
” 00 Shares now unissued are reserved fox this The developments steadily pursued at th oases ee 
purpose. \ since the Debentire isstid was first annow ee 
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Banks, “&c. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL... $1,000,000. 
SURPLUS... $250,000. 

A t Banks, Bankers, and } received 
upon fave ible terms. Collections made and re- 
mitted for promptly. 

Careful attention given to the Purch nd Sale 
of American securities, Cable transfers made. 

Lonpon Bankers—The City Bank (Limited), 


THE ANCLO - CALIFORNIAN BANK 
(LIMITED). 


the ed, £1,200,000. Subscribed, £600,000 
| #200.000 Reserve Fund, £125,000. 
18 Austin 1 s, London, ik.C, 
| hat San I 
Enel La ind 
Ban or 
Yo J.and W. Sel in and Co. 
t cts gene | Bar Business 
( ia, Ore n, N 
Island is } et 
} transfers, and grants Letters of 


J. SIMON, M 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 


‘ 10,004 sul 1.000 
] x hk I~» { 100. 
DIR! ORS 
Giw } | ta y 
\I R Es 
ha \\ lt 

| Draf ind b } n the 
} ( Arn nad ( nt of 
I i Letters of C1 t and Circular 


of Travelle 


P. W. ROBERTSON, Manager. 


BANKING CORPORATION 
(LIMITED). 


AFRICAN 


ith 


46 Threadneedle st 2 a on 
hours 10 to 4, Sat la 


THS LONDON BANK OF 
AUSTRALIA, LTD. 


} 


susines 


It may be mentioned that new Deposits are 

ptionally secured by having priority over the 

tended Deposits taken over from the old Bank. 
W.N. TOMKINS, Secretary. 


HONG KONG & SHANGHAI BANKING 
CORPORATION. 


Capital, $10,000,000, all paid up. 
Reserve Fund, $9,000,000. 

Reserve Liability of Proprietors, $10,000,000. 
Covrt or Direcrors AND Heap Orrice 1n Hono 
Kona. 

Loxpon CoMMITTEE. 


2 Old Broad street, E.C, 
S ed Capital peskebaes .. £2,.136,050 
Pa . taieiou: avon ; 1,405,890 
Ur including Reserve Liability 730,160 
Issues Drafts and Letters of Credit on its Austra- 
lian Branc} Negotiates Bills, or sends them for 
collect Effects Telegraphic Transfers, and 
unsacts every description of banking business with 
‘ ralia. 
This Bank is prepared to receive Deposits for 
fixed periods at 34 per cent. per annum. 


E. F. Duneanson, Esq. (of Messrs T. A. Gibb & Co.) 
Wm. Anastasins Jones, Esq. (Director of the London 
and County Banking Company, Limited.) 


F. D. Barnes, Esq. (Managing Director, P. & O. Co.) 
G. E. Noble, Esq. (37 Inverness terrace, Bays- 

water, W.) 

Deposits received for twelve months tixed at 4 
per cent. per annum. Interest payable June Wth 
and December 3lst. 

EWEN CAMERON, ) Managers in 
JOHN WALTER, } London. 
GEO. H. BURNETT, Sub-Manager & Accountant. 
No. 81 Lombard street, E.C., London 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


(Bankers to the Government of the Cape of Good 
Hope.) HEAD OFrrice. 
10 Clements lane, Lombard street, London, E.C, 


Subscribed Capital............... £4.000,000 
Paid-up Capital.......... pieccees £1,000,000 
BE OD Wits nn ac a0tocrenceces £840,000 


This Bank grants Drafts on the principal towns 
in Cape Colony, Natal, South African Republic, 
Orange Free State, Rhodesia, and East Africa, and 
transacts every description of Banking Business 
connected with the South African Colonies and 

- Telegraphic remittances made. Deposits 
received for fixed periods. Terms on Application. 
JOHN CHUMLEY, London Manager. 
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SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. 


HEAD OFFICE 


THOMAS HECTOR SMITH, General Manager. 


Paid-up, £1,000,000. 
RESERVE FUND 


Uncalled, £4,000,000, 
£880,000. 


EDINBURGH. 





GEORGE B. HART, Secretary. 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.c. 


JAMES ROBERTSON, Manager. 


THOMAS NESS, Assistant Manager. 








“BRITISH BANK OF SOUTH | ROBINSON SOUTH AFRICAN BANKING 


AMERICA (LIMITED). 


Subscribed Capital ..............£1,000,000 
DN 5 co cc bbiwsad ccisnecneawens 500,000 
PORTE Bs 6 o.c550005s 50055008 350,000 


BrancHes—Rio de Janeiro, Santos, Sao Paulo, 
Pari Bahia, Buenos Aires, Rosario de Santa Fé, 
and Montevideo. 


Bills advanced 


collection. 


tiated, sent for 


ne upon, or 


Letters of Credit Drafts, and Cable Transfers 
issued. 
London, 24 Moorgate street, E.C. 


THE ANGLO-ARGENTINE BANK, 
LIMITED. 
AUTHORISED CAPITAL .. £950,000. 
(With power to increase.) 
Subscribed, £450,000; Paid-up, £550,000; 
Fund, £5,000. 

HEAD OFFICE: 14 Austin Friars, London, E.C. 
BANKERS: Bank of England; City Bank, Limited. 
DIRECTORS, 

Sampson 8. Lloyd, Esq., Chairman. 
Edward Bunge, Esq., Sir Henry Cartwright, Henry 
A. Greig, Esq., C. E. Gunther, Esq., Henry J. 
Norman, Esq. 

Pranches at Buenos Ayres and Monte Video. 

Deposits received atthe London Office for fixed 
periods, at rates of interest to be ascertained on 
application. Letters of Credit, Bills of Exchange, 
and Cable Transfers issued. Bills payable in the 
Argentire and Uruguayan Republics negotiated, 
advanced upon, or sent for collection. 

B. L. PHILIPS, Manager. 


Reserve 


YHE BANK OF AUSTRALASIA. 
(Incorporated by Royal Charter, 1835.) 
4 Threadneedle street, London. 
PR CR conncve yueneencce £1,600,000 


Reserve Fund. ........00» i6secees 800,000 
Reserve Liability of Proprietors 
under the Charter............ 1,600,000 


LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Australia and New Zealand. 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 

DEPOSITS received in London at interest or 
fixed periods on terms which may beascertained on 
application. R. W. JEANS, Manager, 


ENGLISH, SCOTTISH, AND 


AUSTRALIAN BANK, LTD. 
Head Office: 88 Lombard Street, E.C. 


Subscribed Capital ., £1,078,875 0 
IY SNEED Cacceuenecbannae es 539,437 10 
Further Liability of Proprietors.. 539,437 10 


Letters of Credit and Drafts—on the 
Branches and Agencies of the Bank in the Australian 
Colonies can be obtained at the Head Office, or 
through the Agents of the Bank, in the chief Pro- 
vincial towns throughout th United Kingdom. 


Remittances made by Telegraphic 
Transfer. 
— Wegotiated or forwarded for Collec- 
on. 


Banking and Exchange Business of every 
escription transacted with the Australian Colonies. 


BANK OF NEW SOUTH WALES, 
Established in 1817. 
Lonpon Orrice—64 Old Broad street. 





Authorised capital ....... ivntnthbivacee £3,000,000 
Paid-up capital........ SiN sh oss avurdaces 950,000 
GETS BUNT oo dikeb ah neve cdedeviccsesess 1,200,000 


Letters of Creditand Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New 
Zealand Colonies. Bills purchased or forwarded 
for collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on apelicetion. . 


DAVID GEORGE, Manager. 


COMPANY LIMITED. 


(Incorporated under the “ Compa: 
Registered 19th August, ! 
HEAD OFFICE—1 Bank builii 
London, E.C. 
CAPITAL subscribed and full 
This Bank transacts a General |! 
in connection with South Africa, d 
ary and other Drafts, and issues I. 
Drafts, ard Telegraphic Trans! 
at Johannesburg, as well as on 
South African Republic, in the O 
in Cape Colony, and in Natal. 
Deposits received for fixed 
which may be ascertained upon 
JAMES TYHURST, M 


Acts” and 
Lothbury, 


r Business 
1 Document- 
3s of Credit, 
ts Branch 
cies in the 
Free State, 


on terms 
Py ion, 


» Director, 
GUARANTY TRUST COM- 
PANY OF NEW YORK. 


HeEaD OFFICE........N ork. 
Paid-up Capital, £400,000 | Surplus........ 
London Branch Banking Department: 

33 LOMBARD STREET, E.C. 


Lonpon Com™itrer—Arthur l’raser (Chair- 
man) and Donald C. Haldeman. 


Sur} ] 


Banking and Exchange busi) 
tion transacted with the United 
Drafts issued and purchased, ani! 
bought. Current and Deposit Accounts opened on 
usual terms. BankeRsS—Bank of England; Parr'’s 
Bank, Ltd.; National Provincial Bank of Eng‘and, 
Ltd.; Clydesdale Bank, Ltd. 

Soiicrpors—Messrs Freshfielis and Williams. 


R. C. WYSE, 
London Secretary. 


. every descrip- 
tates of America. 
merican coupons 





BIRKBECK BANK 


Southampton buildings, Chancery lane, London. 

TWO-AND-A-HALF per CENT. INTEREST 
allowed on DEPOSITS, repayable on demand. 

TWO per CENT. on CURRENT ACCOUNTS, on 
the minimum monthly balances, when not drawn 
below £100. 

STOCKS and SHARESpur ased and sold. 

The BIRKBECK ALMANA’ E, with particulars, 
postfree. FRANCIS RAVI NSC2ROFT, Manager. 


\ a N 
BANK OF M7 ‘REAL. 
Established in 1817. 

Capital Paid-up,£2,465,753. Reserv: Fund,£1,232,876. 
Undivided Profits, £184,284. 

Head Office and Board of Directors: MONTREAL. 
General Manager: E.8.CLOUSTON, Esq., Montreal, 
London Office: 22 Abchurch lane, B.C. 

Right Hon. LORD STRATHCONA 


Committee:;/ AND MOUNT ROY AL. 
(| THOMAS SKINNER, Esq. 


Undertake monetary business with all parts of 
Canada, Newfoundland, and the United States, 
issue Sterling and Curreney Drafts and C& 
Transfers. 

Financial Agents of the Government of the 
Dominion of Canada. 


ALEXANDER LANG, Manager 


THE COMMERCIAL BANKING COMPANY 
OF SYDNEY (LIMITED). 











Capital Subscribed.......---+- sad 2a 
Paid-up........++ pacapeneseasen ++ + £11910,000 
Reserve Fund.........-- > o¢asneve , 


Credit 
able on demand and Letters of © 
on nomi are issued by the London Branch. 
Bills on Australia negotiated or collected. Remit 
tances cabled. ‘ 

Deposits received for fixed periods at rates to be 
ascertained on application. 

London Offices—18 Birchin lane, 

Lombard street, E.C. 


Ss 





